
S t  An d r e w  G o l d f i e l d s  L t d .  

Oct 18, 2011 

One2One Investor Forum 

19/11 



Forward-Looking Information 
This presentation  contains forward-looking information and forward-looking statements 
(collectively, "forward -looking information")  as defined under applicable securities laws, concerning 
3!3ȭ business, operations, financial performance, condition and prospects, as well as ÍÁÎÁÇÅÍÅÎÔȭÓ 
objectives, strategies, beliefs and intentions.  This presentation uses words such as ȰÅÓÔÉÍÁÔÅȱȟ 
ȰÉÎÔÅÎÄȱȟ ȰÂÅÌÉÅÖÅȱȟ  ȰÅØÐÅÃÔȱȟ  ȰÁÎÔÉÃÉÐÁÔÅȱ , ȰÐÌÁÎȱȟ ȰÐÏÔÅÎÔÉÁÌȱ and similar terminology to 
identify forward-looking information. Specifically, this presentation contains forward-looking 
information including: the production assumptions at the Holloway Mine, the Hislop Mine and the 
Holt Mine; the sustained levels of gold production at each mine; the continued development and 
start of production of the Smoke Deep Zone, and the timing thereof; the completion of various 
exploration drilling programs to be completed by the Company in 2011; as well as the expansion of 
mineral resources, mineral reserves and levels of production through successful exploration and 
development; cash costs and start-up capital; the exploration potential of the Company's 
properties; and the Company's ability  to achieve its 2011 objectives.  

 

Forward-looking information are subject to known and unknown risks, uncertainties and other factors that may cause actual 
results to differ materially from those implied by the forward-looking information. Factors that may cause actual results to 
vary material include, but are not limited to, inaccurate assumptions concerning the exploration for and development of 
mineral deposits, including relating to the interpretation of the geology, continuity, grade and estimates of reserves and 
resources; the adequacy of existing financing or the delay or inability to raise additional financing on satisfactory 
terms;  fluctuations in gold prices and currency exchange rates; unanticipated operational or technical difficulties; changes in 
laws or regulations; changes in general economic conditions and changes in conditions in the financial markets; the 
#ÏÍÐÁÎÙȭÓ dependence on key employees; the #ÏÍÐÁÎÙȭÓ ability to compete with other mining companies possessing 
greater financial resources; the #ÏÍÐÁÎÙȭÓ ability to obtain requisite permits and licenses; risks arising from challenges to the 
#ÏÍÐÁÎÙȭÓ title  to its assets, including those arising in respect of aboriginal rights;  the potential for conflicts of interest to 
arise. A description of these risks and uncertainties can be found in the #ÏÍÐÁÎÙȭÓ Annual Information Form obtained on 
SEDAR at www.sedar.com.  SAS disclaims any intention or obligation to update or revise any forward-looking information, 
whether as a result of new information, future events or otherwise, except as may be required under applicable securities 
laws. The securities of the Company have not been and will not be registered under the United States Securities Act of 1933 
(the Ȱ53 Securities !ÃÔȱɊȟ as amended, or the securities laws of any state and may not be offered or sold in the United States 
or to US persons (as defined in Regulation S of the US Securities Act) unless an exemption from registration is available.  
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About SAS 
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Junior Producer in the Timmins 
Camp with three assets in operation 

Ramping up to ~ 100,000 
ounces of Annualized Gold 

Production 

Sound exploration 
model used to 

discover Smoke Deep 
and Deep Thunder 

Advanced Exploration 
Projects (Taylor, 
Stroud-Hislop, 

Aquarius) 

Returning 
Costs to ~ 

US $800/oz* 

Exciting exploration 
programs across 

120km of land in the 
heart of the Abitibi 



Extensive Land Position 

Garrison 

Creek 

Project  

Stroud/  

Hislop  
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/ Ghost 
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Smoke 

Deep 

Zone  



2011 Production Guidance 

23,000 ï 26,000 

ozôs  

HOLLOWAY 

24,000 ï 28,000 

ozôs  

HOLT 

18,000 ï 21,000 

ozôs  

HISLOP 
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Holt Mine - LONG SECTION LOOKING NORTH 
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Zone 6 
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Zone 6 
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C103 

Zone 5 
Zone 4 

1075 Level 
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*Reserves (Proven & 

Probable) 

3,135,000t @ 5.1 g/t Au  

(510,000 ounces) 

*Inferred Resources 

1,197,000t @ 6.5 g/t Au  

(249,000 ounces) 

*Reserves for Zone 4 

1,677,086 t @ 4.34 g/t Au 

(234,011 ounces) 

* As at December 31, 2010 
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Holloway Mine ï LONG SECTION LOOKING NORTH 

550 Level Blacktop Drift 

Blacktop 

Zone 3000 

Elev 

3000 

Elev 

Surface 

867m, shaft 

bottom 

Blacktop 

Exhaust 

Raise/ 

Backfill 
Lightning Zone 

SMOKE DEEP ZONE 

*Resources (Inferred) 

747,000t @ 5.9 g /t Au  

(140,000 ounces) 

 

1km 
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Smoke Deep 

Zone 

Smoke Deep Zone ï Planned Development 

* As at December 31, 2010 

550m Level Drift 

Decline Ramp 
780m Level  

Ventilation 

raise 



Hislop Mine - LONG SECTION LOOKING NORTH 

*Reserves (Proven & Probable) 

2.1 M tonnes @ 2.05 g/t Au (138,700 ounces) 

1.5km 

*Inferred Resources  

5.4 M tonnes @ 1.8 g/t Au (309,000 ounces) 

LOM Strip Ratio 

4.1 : 1  waste : ore 

West Pit ï Reserves (included in total 

reserves) 

0.5 Mt @ 1.99 g/t = 30,700 oz 

Optimized Pit Design 

(Looking North) 

East Pit ï Reserves (included in total 

reserves) 

1.6 Mt @ 2.08 g/t = 107,100 oz 

Existing Workings 

Potential Crown Pillar Recovery 
from Underground 

* As at December 31, 2010 

8 © St Andrew Goldfields Ltd. 2011 

*Reserves (Proven & Probable) 

2.1 M tonnes @ 2.05 g/t Au (138,700 ounces) 

1.5km 

*Inferred Resources  

5.4 M tonnes @ 1.8 g/t Au (309,000 ounces) 

West Pit ï Reserves (included in total 

reserves) 

0.5 Mt @ 1.99 g/t = 30,700 oz 

Optimized Pit Design 

East Pit ï Reserves (included in total 

reserves) 

1.6 Mt @ 2.08 g/t = 107,100 oz 

Existing Workings 

Potential Crown Pillar Recovery 
from Underground 

* As at December 31, 2010 



Production and Cash Costs 
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Cash Cost/ounce increased in 

H1/2011 as a result of delayed 

ramp up at Holt and transition of 

mining areas at Holloway which 

resulted in lower than expected 

grades and production. 

Cash Cost/ounce in 

H2/2011 are expected 

to reduce as production 

continues to ramp up 

and grades improve. 

US$ 1,077/ Ounce 
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US$1,178/ Ounce 
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2012 Annualized 

US$ 770/ Ounce 

2012 Cash Costs 

targeted at  

~ US$800/ounce  

Note: *Cash Costs cited are before royalties; see appendix for further financial information; 

 Gold production does not include pre-production development ore from Holt during 

 Q4/2010 and Q1/2011. 



180 Million Ounce Gold Belt 
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