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Disclaimer

This presentation contains certain statements that may be deemed o f o r dackingd t a t e mAll atatesnéntsin this release, other
than statements of historical fact, that address events or developmentsthat Montero expectsto occur, are forwarcHooking statements.

Forwardlooking statements are statements that are not historical facts and are generally, but not always, identified by the words
oOexpexplsadnasrdt,i copat e @ p B édnedsstoi, nbapt recsj & @ ts @ ant sinailar éxpressions,or that events or
conditions O wi & WO u b dhé yod&,0 udr d 6 h o wdcwt. Although Mo n t e forvafddooking statements are based on the
reasonablebeliefs, expectations,opinions and assumptionsof Mo n t emaonagesnent,such statements are inherently uncertain and
provide no guarantees of future performance Actual results may differ materially from Mo n t eeaxpedasions as reflected in such
forwarcHooking statements as a result of various factors, many of which are beyondthe control of Montero. Such factors include, but
are not limited to, market prices, exploitation and exploration success, continued availability of capital and financing and general
economic, market or business conditions. Exceptas required by law, Montero does not assume any obligationto update these forward
looking statements, and investorsshould not attribute undue certaintyto, or place undue reliance on, such forwardlooking statements.
PleaseconsultMo n t epubticdilsigs at www.sedar.com for more detailed information concerningthese matters.

The information in this presentationis intended for use only by personsresident in jurisdictions where such use is lawful. Nothing in
this presentation constitutes, and under no circumstancesis to be construed as, an offer or solicitation to purchase securities of, or
advertisementfor, securities of Montero. The securities of Montero have not been registered under the United States SecuritiesAct of
1933, as amended,or any state securitieslaws.

The information in this presentationis provided 0 ais sand without warranty of any kind. Althoughit is believedto be accurate at the
time it is presented, Montero disclaims all liability for any failure to update it. This presentation could include inaccuracies,
typographicalerrors, or out-of-date information, and changesto it may be made at any time without prior notice. You are therefore
advisedto use the information containedin this presentationat your ownrisk.

The technical information contained in this presentation has been reviewed by Mr. Mike Evans,M.Sc. Pr.SciNat., who is a qualified
personfor the purposeof National Instrument43-101 and a consultinggeologistto Montero.
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Who we are

ARare earths

AMining Resource at
WiguHill, Tanzania

Fasttrack to
noroduction

| ow cost rare
earth producer
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AExperienced in rare earths
AActivein Africa >30yrs




rCapitaI Structure

Listed on the TSX.V as MON February 2011 @ C$ 0.50
as at November 10, 2011

Shares Outstanding 54.7 Million
Fully Diluted 70.1 Million
Warrants 6.4M @ $0.70 /5.2M @ $0.80
52 week high/low C$0.89/0.27
Director and officers 11.5%

Institutional/Broker Support: Haywood Byron Capital,
Pinetree PowerOne Eye Management, CQS
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China produces

'~97%

of Rare Earths

2011: China y
REDUCES r
exports of

Rare Earths
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Why we NEED Rare Earths

B T - e

Sustainable Energy Hightech
Environment I Efficiency | Technology
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The ROAD to'PRODUCTION

Target to be
J 475 DEFINE

FAST TRACK % &
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'Wigu Hill Rare 'Earth Project
WOrId CIaSSAFl rst identifie

high-grade deposit

Rare Earth A Large carbonatite complex

(6.4km x 3.2km)

De pOSIt A Bastnaesite mineralizationd g

oOMountain aJF?kassZ’)

Values up (0] A Low uranium (avg. <5ppm) and:
thorium (avg. <127ppm)

2725% TREO A Current ownership: 70%

(from grab samples) interest in the project
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www.monterom




LOCATION

A 170km from seaport
Dares Salaam

A 12km from Tazara
railway (rail siding)
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INFRASTRUCTUR | l . -
A Tanzania, stable i G

mining friendly country SRSl Zatss iy
A Good Infrastructure

rail, port, labour
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Multiple Targetsd Tonnage Potential

NI 43-101 Inferred Resource é

3.3Mt @ 2.6% LREOS incl.

510,000t @ 4.4% LREO5

Chui Ta;gef ]
300m x 100m |

| Northern Section - 55 samples
2.51% TREO to 18.21% TREO

Southern Section - 45 samples
1.95% TREO to 13.03% TREO

Nyati Target
800m x 400m

Tumbili Target
1,200m x 500m |

- : Trench 1A

18.0m @ 3.02% TREO
with maximum value
2.3m @ 9.44% TREO

Drillhole TUMO0001
80.0m @ 1.04% TREO
Drillhole TUMO0002 Total
253.8m @ 0.61% TREO

Tembo Torgei |
- 500m x 150m

Trench 7
1.75m @ 4.92% TREO

#! incl. 2.00m @ 15.48% TREO

Drillhole TE001
6.95m @ 3.59% TREO
incl. 2.84m @ 5.66% TREO

Twiga Target
500m x 150m

>

Trench CC2

10.23m @ 13.28% TREO
incl. 3.66m @ 18.18% TREO
incl. 0.73m @ 27.25% TREO

Drillhole TWO003R

20.76m @ 06.23% TREO
incl. 4.03m @ 11.91% TREO
incl. 1.39m @ 16.68% TREO
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& Defined drill targets 4 Significant Trench / Drill Results (true thickness) “;;
] AF: High values of TREO from Road providing access to targets };
reconnaissance sampling Field Camp >
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Exploration at Wigu Hill

2,225m at

) Twiga & Tembo

(N143-101)

Mapping,
Trenching at
Nyati

Drilling

Planned 5.000m at
Nyati

1,525m drilling
Tumbili, grab
sampling Nyati

1,000m of infill
drilling at Twiga

(upgrade Resource)

2012 Target:
10Mt @ 5%
TREO

www.monteromining.com
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