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New Inu njer.:t

Attractive location, environmental approval receive d and final Part
IV/works approvals in process, 70% of capex awarded /ready to award
plus, mining, roasting and off take contracts execu ted.

Sustained sector outlook with continuing strong dem and,
constrained supply and strong price fundamentals. ‘
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Poised to become the 1st major new primary Mo produ  cer, with 23
year Reserve mine life with substantial resource ta |l. ‘

Operating contracts provide cost certainty. Substan tial by-product
credits. ‘

20Mtpa to 33Mtpa expansion potential year 5.

Significant potential Project credits from iron ore mineralisation.




Incentive based EPCM agreement for project WorleyParsons
delivery and execution.

7 year mine operations agreement. n
MACMAHON

ThyssenKrupp (Polysius) —  (Primary Crusher, Ball Mills, HPGR’s),
Metso — (Secondary Crusher), AUSCO — (Village Accommodation)

Molymet, the worlds largest independent m J

toller of Mo concentrates,

Ein Unternehmen von ThyssenKrupp Services

ThyssenKrupp, volume and
cashflow certainty,

ThyssenKrupp Metallurgie . 1

Global managers of the debt and equity
funding package for Spinifex Ridge,
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Long Lead Items Ordered

Feasibility Study Completed s

Capital Cost Control Est.
Key Contract Completion
Environmental Approvals
Project Funding

Site Construction Activities
Commissioning

Production
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Molybdenum Output Flow-Chart Highlights

Moly is primarily used as an alloying
agent in steel or as a catalyst in
chemicals

Crushing, Grinding, Crushing, Grinding, Flotation Moly offers very attractive properties
Flotation

* Fourth highest melting point of any metal

Low Cu on the periodic table

Concentrate

High Cu
Concentrate

* Anti-corrosive
Roasting Leaching *  Weldability

* Flexibility

Technical
Molybdenum Oxide

T

* Hardness

Sublimation and Further
Processing

Low substitution risk

* Unique properties that satisfy increasing
Oxide Powder and FeMo performance requirements

Briquettes
v
Bags, Drums

* Potential substitutes are more costly
and/or follow same commodity cycle

v

Lubricants, Chemicals,
Mo Metal

Bags, Drums,

Cans



High-speed & tool steels Other

Global economies demanding more molybdenum

* Stainless and low alloy steels will continue to

Superalloys
Castings
grow supporting molybdenum’s traditional Moly Metal
applications.

° BUT....

* The Energy Industry to emerge as a major end

user of molybdenum products

Energy Industry Global Warming ULSD

* Pipelines * Desalination * Piping * Ultra low sulphur diesel
» Sour oils & gases » Automobile Industry » Shells & tubes  Catalysts
(high sulphur)

Energy Industry accounts for 35-40% of global Moly demand




June 2008 Spot Price
CAGR Demand Estimates: 5 — 6%

Existing Production Sources Are At Capacity
*  Primary mines require capital intensive expansions Bl AR
*  By-product producers have high graded & production stagnant

* Chinese industry consolidating, export quota’s & tariffs applied = Viear AVETEGE

* No significant new supply before 2011

* Production costs are rising, energy intensive industry

» New projects are capital intensive Long Term Estimate
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e Committed supply

——Global consumption

2015

Estimated committed supply
growth includes planned
expansions of existing primary
and by-product mines

Moly consumption is expected to
grow at 5-6% CAGR through
2015

Cumulative supply deficit of 70-
100MIb expected by 2012,
growing to 230-300MIb by 2015

Short fall in future supply can
only be met by NEW production
from NEW mines

Only 4 major new primary mines
under consideration to help fill
this deficit



Moly Consumption Dominated by the Big Four

—

Other 2007

. 21%
W Europe

Japan

China

China is Expected to Drive Demand Growth

~ 2015

Other .
/ W Europe

Japan

USA
China

Highlights

Western Europe, USA and Japan accounted for 62% oft  otal
consumption in 2007, China consumed 17%

World CAGR of 6.6% since 2002

China CAGR of 24% since 2002

Strong global demand growth since the early 2000s

* Continued strong demand growth from BRIC markets driven by
urbanization, development in stainless, carbon and alloy steels

China to lead world growth at estimated 12 — 15% CAG R through
2015

* Developing steel industries key growth driver (2006-2012 CAGR of 17%)
* 8-9% growth expected for low alloy steels and chemicals

Western Europe: Estimated 3 — 4% CAGR through 2015

* Stainless steel represents ~50% of total moly demand

* Automotive industry (low alloy steels) also important contributor to
demand

* Moly bearing grades becoming increasingly popular

USA: Estimated 2 — 3% CAGR through 2015

* Comparatively even distribution between end segments

e Strong environmental regulations driving growth (chemicals)



Major synergies for the Spinifex Ridge operation

Potential credits to molybdenum production

Resource delineation drilling required

° Iron Ore Dirilling

Iron Formation

55 metres @ 64.3% Fe from Om

19 metres @ 61.6% Fe from 3m

29 metres @ 58.3% Fe from Om including
* 4 metres @ 63.1% Fe from Om and

* 11 metres @ 61.2% Fe from 17m

18 metres @ 58.3% Fe from 7m including
* 8 metres @ 61.4% Fe from 11m

14 metres @ 55.6% Fe from 2m

16 metres @ 56.0% Fe from Om

18 metres @ 54.3% Fe from Om

7 metres @ 55.0% Fe from 1m

106 metres @ 52.8% Fe from Om including
* 3 metres @ 65.4% Fe and

* 47 metres @ 65.8% Fe

72 metres @ 60.7% Fe from Om including
* 42 metres @ 66.2% Fe and

* 9 metres @ 60.2% Fe
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Shares on issue : 86,191,677 Major Shareholders
| * 19.9% - Harbinger Capital
- Al Sl * 7.2% - CIBC Mellon
* TSX Listed: 32M * 5.8% - Oppenheimer Funds
_ _ . Broker Coverage
SRS < daie. 25,00 * Paradigm Capital Inc.
Fully diluted issued capital : 101,616,677 * Haywood Securities Inc.
Board/Staff (inc all options) : 16% ’ }/r\]lslllngton s CEpiE] hmEfes
Cash on hand : A$48M Trading Symbols :

* ASX: MOL, TSX: MOL, FWB: HJ1
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Head Office

Toronto IR Office

More Information
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