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It's a precious metal




Molybdenum Oxide
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* World Mo economy is rapidly changing

* Accelerating growth in consumption (5 — 6%)

* Driven by;
hydrocarbon industry
construction industry
automobiles
21st century isé(]e-s_m

global warming

nuclear power
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* 20% of world Mo production A

* 25% of world steel _
* +15% of world speciality steel — rapidly expanding Jﬁ\\

'i'e.
B ::

* Mo exports severely restricted
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India et al
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#Secondary Crusher



* 25 years at low, flat Mo prices
°Little or no exploration

°Last new large Mo mine - 1982

The world needs a “Spinifex Ridge”
every year to satisfy expanding
consumption

Grinding



* The World’s Most advanced large Mo resource\

* Stage 1 development commenced

* Long life resource

Can supply 5% of World con 1V}
+25 years

Flotation Copper Cleaning
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Pilbara Exporters 2006 / 2007

Production — Mt pa

Commodity Current Future

Iron Ore 264 800 V.

Manganese aLal 1.5 - M

Chromite 0.3 0.5 P ratha 4 _{

Copper 0.2 0.4 N 2 - O s B ITErSS
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Port Hedland (160kms)
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( 20 Mtpa Open pit mine
140,000 tonnes / day (average)
Pre-strip — 34 Million tonnes
Stripratio—1.3to 1
(includes pre-strip, excludes
! o & : low grade)
- = A A NG First 10 year pit
ersRZiiLchee}Stz\lle =5 10 Year g T N °* 1.3kms x1.1kms

* 400m deep, Pit angle 43°




Reserves

% % &$! ! I |

Resources

& #1( | # ! 1$
v $! | I |
|
| | I |




*4 )’




#1



11

1

-y 0 1&2& $ &1&
4+, 0 12 & !

* Inpit crusher, mill expansion to 30-33mtpa

* Stockpiled, lower-grade ore processed from 2015

Flotation Mo Cleaners
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All mining leases

Native title agreement
Environmental approvals

State
Commonwealth
Key construction contracts
Mining contract awarded — A$1.1 billion over 7 years
Engineering / construction team
EPCM
Offtake — ThyssenKrupp

Long lead equipment

Milling
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Long Lead Items Ordered ]

Feasibility Study Completed s

Capital Cost Control Est. |

Key Contract Completion  EEEn

Environmental Approvals ]

Project Funding ]
Site Construction Activities -1

Commissioning 1

Production -
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Finance Strategies;
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Introduction of strategic partner(s) / cornerstone Investors

Public high yield bond from debt capital markets, e
Conventional bank debt — combined with strategic par

Interim bridge financing - advanced

quity capital markets

ther
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- . Copper/Molybdenum * Moly is primarily used as an alloying
Spinifex Ridge Producer agent in steel or as a catalyst in
chemicals
Crushing, Grinding, Crushing, Grinding, Flotation ° Moly offers very attractive properties

Flotation

* Fourth highest melting point of any metal

Low Cu on the periodic table

Concentrate

High Cu
Concentrate

* Anti-corrosive
Roasting Leaching *  Weldability

*  Flexibility
* Hardness

Technical
Molybdenum Oxide

T

Sublimation and Further
Processing

¢ Low substitution risk

* Unique properties that satisfy increasing

Oxide Powder and FeMo performance requirements
Briquettes

* Potential substitutes are more costly
and/or follow same commodity cycle

v

Lubricants, Chemicals,
Mo Metal

Bags, Drums

Bags, Drums,
Cans
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Global economies demanding more molybdenum High-speed & tool steels ”
Superalloys 5% 204
- - M i 0
* Stainless and low alloy steels will continue to o e
grow supporting molybdenum’s traditional Moly Metal
. . 0 Stainless
applications. 0% e
11%
* BUT.... Chemicals
* The Energy Industry to emerge as a major end
28%

user of molybdenum products
Low Alloy Steels

Energy Industry Global Warming ULSD

* Pipelines  Desalination * Piping * Ultra low sulphur diesel
* Sour oils & gases » Automobile Industry * Shells & tubes » Catalysts
(high sulphur)

Energy Industry accounts for 35-40% of global Moly demand
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¢ June 2008 Spot Price
CAGR Demand Estimates: 5 — 6%
Existing Production Sources Are At Capacity

*  Primary mines require capital intensive expansions 3 Year Average

*  By-product producers have high graded & production stagnant
* Chinese industry consolidating, export quota’'s & tariffs applied B Yerr AR
* No significant new supply before 2011

*  Production costs are rising, energy intensive industry

' ital i ' * Long Term Estimat
* New projects are capital intensive ong Term Estimate

The world needs new molybdenum mines




Molybhdenum (MIb)

Tightness In The Market Will

Underpin Farward Pricing.
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2008

2009 2010 2011 2012 2013 2014

==l Chinese expansion & WW improvements
b Committed supply

—(5lobal consumption

2015

Highlights

Estimated committed supply
growth includes planned
expansions of existing primary
and by-product mines

Moly consumption is expected to
grow at 5-6% CAGR through
2015

Cumulative supply deficit of 70-
100Mlb expected by 2012,
growing to 230-300MlIb by 2015

Short fall in future supply can
only be met by NEW production
from NEW mines

Only 4 major new primary mines
under consideration to help fill
this deficit
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Highlights

2007 Western Europe, USA and Japan accounted for 62% of  total

consumption in 2007, China consumed 17%
W Europe World CAGR of 6.6% since 2002
China CAGR of 24% since 2002
Strong global demand growth since the early 2000s

* Continued strong demand growth from BRIC markets driven by
urbanization, development in stainless, carbon and alloy steels

China to lead world growth at estimated 12 — 15% CAG R through
2015

* Developing steel industries key growth driver (2006-2012 CAGR of 17%)
~ 2015 * 8-9% growth expected for low alloy steels and chemicals

Western Europe: Estimated 3 — 4% CAGR through 2015

* Stainless steel represents ~50% of total moly demand

China is Expected to Drive Demand Growth

Other .

W Europe

¢ Automotive industry (low alloy steels) also important contributor to
demand

Japan . . .
* Moly bearing grades becoming increasingly popular

USA: Estimated 2 — 3% CAGR through 2015

USA ¢ Comparatively even distribution between end segments

China e Strong environmental regulations driving growth (chemicals)



Major synergies for the Spinifex Ridge operation
Potential credits to molybdenum production

Resource delineation drilling required

o Iron Ore Drilling

€ ) Tungsten Drilling

Iron Formation

55 metres @ 64.3% Fe from Om

19 metres @ 61.6% Fe from 3m

29 metres @ 58.3% Fe from Om including
* 4 metres @ 63.1% Fe from Om and

* 11 metres @ 61.2% Fe from 17m

18 metres @ 58.3% Fe from 7m including
* 8 metres @ 61.4% Fe from 11m

14 metres @ 55.6% Fe from 2m

16 metres @ 56.0% Fe from Om

18 metres @ 54.3% Fe from Om

7 metres @ 55.0% Fe from 1m

106 metres @ 52.8% Fe from Om including
* 3 metres @ 65.4% Fe and

* 47 metres @ 65.8% Fe

72 metres @ 60.7% Fe from Om including

* 42 metres @ 66.2% Fe and
* 9 metres @ 60.2% Fe



Shares on issue : 86,191,677 Major Shareholders
| * 19.9% - Harbinger Capital
* ASXListed: Sl * 7.2% - CIBC Mellon
* TSX Listed: 32M * 5.8% - Oppenheimer Funds

Broker Coverage

Options : 15,425,000 * Paradigm Capital Inc.

Fully diluted issued capital :101,616,677 * Haywood Securities Inc.
Board/Staff (inc all options) : 16% ’ }/r\]/flllngton et (CERIEl WElies
Cash on hand : A$48M Trading Symbols :

* ASX: MOL, TSX: MOL, FWB: HJ1
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More Information




