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Canamex Gold shares surge 45% after it agrees
pioneering crypto-currency deal

Price:

C$0.11

Market Cap:

Shares in Canamex Gold Corp (CVE:CSQ) jumped 45% after the mine
developer branched out into crypto-currency - a move that could transform the
way the business and its projects are financed.

C$6.76M

1 Year Share Price Graph

It has signed 'terms of agreement' with Harmonychain, a Norwegian fintech
company. The pair will "consider the issues around" an initial coin offering
potentially backed by GOLD or silver using Ethereum blockchain technology.
"The new paradigm of secure digital currencies and tokens opens up a new
opportunity for Canamex, as a potential alternative means of doing financings,"
said chief executive David Vincent.
"We believe that this concept could be a first for the industry.
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"One of the great benefits with raising capital via this concept, is that there
could be minimal dilution for the shareholders, in addition to the benefits of
transparency, the potential asset backing of the tokens and it being attractive
compared to traditional debt or equity financings."

Sector:

CSQ
CSE
Low
0.1p

High
0.17p

General Mining - Gold

Website:

GOLD and GUS
Canamex, which owns the Nevada-based Bruner GOLD project and Silverton
GOLD property, has exclusive rights to use the GOLD, GUS (GOLD United
States) and SUS (silver United States) symbols.

canamexgold.com

Company Synopsis:

It is in exalted company by taking the first baby steps in the world of cryptocurrency.
BP (LON:BP.), Microsoft (NASDAQ:MSFT) and JP Morgan (NYSE:JPM) are
part of the Enterprise Ethereum Alliance, where members are also considering
the range of possibilities that the new digital world of currencies provides
companies.
The news emerged as the cost of a single Bitcoin, the most well-known and
widely traded crypto-currency, smashed through the US$16,000 mark. This
time last year the price was below US$800.

Share Information

Canamex Gold Corp. is a public listed
company registered in British Columbia,
Canada, trading on the Canadian Securities
Exchange (CSE), and is engaged in fasttracking toward development of the Bruner
Gold Development Project in the prolific
gold jurisdiction of Nye County, Nevada.
The region is home to several producing
and past-producing mines along the Walker
Lane
Trend.
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There have been significant developments in token and blockchain-based
technology. It can provide a fast and secure transaction structure with a
verifiable, publicly available audit trail.
Asset-backed tokens
Tokens such as the one being mooted by Canamex, that are backed by metal resources, would increase the security
and trust, the firm said in a statement.
It added: "The company and Harmonychain intend to explore the issue of asset-backed tokens which are backed by
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metal resources; currently GOLD and silver, and products derived thereof.
"The Tokens would be based on the Ethereum blockchain technology platform and the Tokens could be exchangeable
into the physical product, using Ethereum smart contracts.
"The tokens may accordingly be used as an alternative tool for investors who are looking for gold and silver exposure or
hedging or investors who simply want exposure in digital tokens which have the security of the underlying value of hard
assets (as opposed to Bitcoin and other un-backed crypto currencies)."
In morning trade, Canamex shares were changing hands for 17.5 cents, up 5.5 cents.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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