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Blackstone Minerals gains $1 million from divesting
Red Gate project to pre-IPO explorer

Price:

A$0.125

1 Year Share Price Graph

Blackstone Minerals Ltd (ASX:BSX) has entered into a binding option
agreement to divest 100% of its Red Gate Gold Project for a total value of $1
million.
The agreement is with Golden Pacific Resources Ltd, a pre-IPO gold
exploration company that expects to list on the ASX by December 21, 2018.
Red Gate consists of one granted exploration licence covering an area of 145.2
square kilometres around 140 kilometres northeast of Kalgoorlie.

Share Information
Blackstone managing director Scott Williamson said the company was pleased
with the successful divestment.
"Red Gate has become a non-core asset since the acquisition of our flagship
Little Gem Cobalt-Gold Project in British Columbia, Canada, and the recent
success at Silver Swan South, Western Australia.
"We continue to see potential for the Red Gate project to discover mineable
resources and hence we are now looking forward to becoming a major
shareholder of Golden Pacific Resources over the coming months.
"We wish the board and management of Golden Pacific Resources every
success in finalising their IPO and continuing to progress the Red Gate
project."
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READ: Blackstone Minerals focused on battery metals of nickel and
cobalt as well as gold
Blackstone has granted an exclusive option to purchase to Golden Pacific,
valid until December 21, 2018.
Upon achieving an ASX listing, the option to purchase will be deemed to be
exercised and the purchase price will be payable to Blackstone.
The purchase price will be $500,000 in cash payable within five days of listing,
and $500,000 of Golden Pacific shares to be issued at the IPO price.
Golden Pacific will bring 2-3 gold projects to market when it lists, with Red Gate
being its flagship project.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
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not
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relied
upon.
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