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US benchmarks in the red by the closing bell as
economic uncertainty looms large

Share Information

US stocks ended the day in negative territory as the outcome of trade talks
between US and China remain uncertain.
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The Dow Jones Industrial Average fell about 500 points by the end of the day.
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Johnson & Johnson (NYSE:JNJ) was a top decliner after Reuters reported the
company knew about asbestos in its baby powder for decades.
The S&P 500 was down around 50 points by the end of the trading day.
Costco Wholesale Corporation (NASDAQ:COST) was a top decliner on the S&P following its disappointing fiscal firstquarter.
The tech-heavy Nasdaq slipped about 160 points, dragged lower by Costco, Adobe Inc (NASDAQ:ADBE), Walgreens
Boots Alliance Inc (NASDAQ:WBA) and Amazon.com Inc (NASDAQ:AMZN).
The Russell 2000 was down about 1.7% by the closing bell.
Belmond Ltd (NYSE:BEL) was one of the best-performing stocks on the small-cap index luxury goods maker LVMH
Moët Hennessy Louis Vuitton SE bought the company for $3.2 billion.
Up north, the TSX dipped around 170 points as energy and tech stocks weighed on the exchange.
1:48 PM: Dow plunges 400 points amid global growth fears
US stocks traded sharply lower in midday trade Friday after the economies of China, Europe and the United States
began to flash warning signs.
China's industrial production and retail sales data was lackluster, while European data also disappointed, with the IHS
Markit Flash Eurozone PMI index, tracking manufacturing activity falling to 51.7 in December, its lowest level in four
years. US data may not be entirely gloomy, but experts including former federal reserve chairman Alan Greenspan
have warned that the US has entered a period of stagflation driven by runaway spending and entitlement programs.
The Dow Jones Industrial Average dropped 416.52 points, or 1.7%, to 24,180.86 led lower by Johnson & Johnson and
Walgreens Boots Alliance.
The S&P 500 fell 1.4% to 2,613.92, while the Nasdaq Composite has declined 1.2% to 6,985.83.
The Russell 2000 small cap index fell 0.755% to 1,421.
10:00 AM: US stocks open lower as China's PMI data disappoints markets
US stocks retreated at the start of trade on Friday as disappointing PMI data from China, the world's second biggest
economy, punished the markets.
China's purchasing manager index for November came in at 50, compared with the forecast at 50.2.
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A reading above 50 indicates economic expansion while a reading under that number is seen as contraction for the
economy at large.
The Dow Jones Industrial Average fell almost 247 points to 24,350. The index settled Thursday up around 70 points at
24,597.
The Nasdaq exchange dropped nearly 1.3% to trade around 6,979. The S&P 500 was off 0.9% to 2,626.
The Russell 2000 small cap index fell 1.5% to 1,432.
In Toronto, the TSX was lower by 0.2% to 14,750.
In Asia, Japan's Nikkei 225 index lost over 441 points at 21,374.
The Shanghai Composite Index declined about 40 points at 2,593.
7:09 AM: Dow Jones Industrial Average poised to plunge at open as China data disappoints markets
The Dow Jones Industrial Average is seen plunging nearly 200 points at the open as markets fret about China data
Friday morning after a mixed close last night.
Asian shares lagged overnight, while European benchmarks are also lower today.
The Chinese data showed weakening consumer sentiment and slowing industrial growth.
Chinese purchasing manager indexes November
Manufacturing fell from 50.2 to 50.0 (forecast 50.2)
Services fell from 53.9 to 53.4 (forecast 53.8)#ausbiz #ausecon #chinadata #chinadata
— CommSec (@CommSec) 30 November 2018
On Thursday, there was choppy trade on Wall Street as the outcome of trade talks between the US and China
remained uncertain.
The Dow Jones closed up around 70 points at 24,597, while the Nasdaq exchange finished off around 27 at 7,070. The
S&P 500 closed down half a points at 2,650.
In futures today, the Dow Jones is down 190 points, while the Nasdaq is off almost 62 points. The S&P 500 futures are
21 points lower.
In Asia overnight, the Nikkei 225 index lost over 441 points at 21,374.
The Shanghai Composite Index lost around 40 points at 2,593.
In Toronto, the TSX shed around 32 points to 14,750.
Connor Campbell, analyst at spread better Spreadex in London, said: "European indices couldn't shake their Friday
losses, some nasty data from China overnight and a set of dreadful
Eurozone PMIs keeping the region in the red."
He added: "Looking to the US open and the Dow Jones seems just as upset about the China data as its European
peers."
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
data
may
not
be
current
and
should
not
be
relied
upon.
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