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Stella-Jones boosts dividend by 40% as Q4 sales
grow on strong U.S. dollar
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Stella-Jones Inc. (TSE:SJ), a producer of pressure treated wood products,
reported profit and sales growth in the fourth quarter thanks to a strong U.S.
dollar, and it hiked its quarterly dividend by 40 percent.
Net income rose 19 percent to C$19.7 million, or 29 Canadian cents per diluted
share, for the three months ended Dec. 31, from C$16.5 million, or 25
Canadian cents per share, in the year-earlier period, the Montreal,
Quebec–based company said in a statement today.
Sales grew 33 percent to C$211.9 million from C$159.3 million.

Share Information

The company attributed the sales growth to fluctuations in the value of the
Canadian dollar, versus the U.S. dollar, which increased the value of U.S.
dollar denominated sales by $5.8 million. Excluding these factors, sales
decreased approximately $6.7 million.
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Analysts were looking for earnings of 30 Canadian cents per share on revenue
of C$218.1 million. Analysts' estimates typically strip out unusual items.
The board raised the company's quarterly dividend to 7 cents per share,
payable on April 30 to shareholders of record at the close on April 2.
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Company Synopsis:

"By virtue of recent acquisitions and key strategic decisions, Stella-Jones has
not only become larger, it has become a stronger and more efficient
organization," Chief Executive Officer Brian McManus said in the statement.
Looking forward, Stella-Jones projects demand for its core products "to remain
healthy" in 2014.
Although "a stronger economy could result in a tighter market for untreated
railway ties and utility poles, as demand for other wood-based products also
increases, we believe our inventory position and the strength of our
procurement network should allow Stella-Jones to meet demand at the most
optimal cost," McManus said.
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Stella-Jones Inc. (TSX: SJ) is a leading
North American producer and marketer of
industrial pressure treated wood products,
specializing in the production of railway ties
and timbers, as well as wood poles supplied
to electrical utilities and telecommunications
companies.
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As at Dec. 31, the company's long-term debt stood at $372.9 million, compared with $349.6 million at the end of the
previous year.
Stella-Jones shares rose 0.7 percent to C$27.04 at market close in Toronto yesterday, giving the company a market
value of C$1.86 billion. The stock is down 0.8 percent this year.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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