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Lennar posts 47% rise in Q3 profit on higher sales
and prices

59.47

Price:

$18.88 billion

Market Cap:

Lennar (NYSE:LEN), rose in midday trades after the second-largest U.S.
homebuilder posted a better-than-expected 47 percent rise in profit for its fiscal
third quarter as the company sold more homes at higher prices.

1 Year Share Price Graph

Shares were up 6 percent to $41.49 at 3:18 p.m. in New York.
Net income rose 47 percent to $177.8 million, or $0.78 per share, in the three
months ended Aug. 31, the Miami, Florida-based company said in a statement
today. That result beat the $0.67 per share analysts were expecting on
average.

Share Information

Revenue climbed 26 percent to $2 billion. The number of houses delivered
rose 9 percent to 5,457. The average price of homes delivered increased to
$332,000 from $291,000.
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The company has been able to raise prices despite a choppy recovery in the
U.S. housing market as it mainly caters to buyers looking for a second home.
Such buyers are generally more comfortable with volatile interest rates.

Sector:

The company also said orders, a key indicator of future revenue for
homebuilders, jumped 23 percent in the third quarter, higher than the 8 percent
growth in the second quarter. That was Lennar's first single-digit increase in
orders in three years, largely due to weak demand in the spring selling season,
typically the strongest period for U.S. homebuilders.
Toll Brothers, the largest U.S. builder of luxury homes, and Hovnanian
Enterprises, a builder in 17 states, reported this month that their orders in the
most recent quarter fell from a year earlier.
After a two-month slide in May and June this year, U.S. housing starts surged
15.7 percent to an eight-month high in July, suggesting the housing market
recovery was back on track, according to the Commerce Department.

LEN
NYSE
High
62.63

Low
37.29

Builders and building
materials

Website:

www.lennar.com

Company Synopsis:
Lennar Corporation is a homebuilder and a
provider of financial services. The home
building operations include the construction
and sale of single-family attached and
detached homes, multi-level residential
buildings, as well as the purchase and sale
of residential land directly, and through
unconsolidated entities in which the
Company
have
investments.
action@proactiveinvestors.com

"This recovery has been driven by years of production deficit that has limited
supply while demand has come back to the market," Stuart Miller, Lennar's
chief executive officer, said in the statement.
Lennar builds homes for first-time and move-up buyers, retirees and multiple-generation households in 18 states. It also
invests in apartments, master-planned communities, mortgage financing and commercial real estate.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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