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Endeavour Silver has plans to cut costs and bolster
operations further in 2015
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Endeavour Silver (NYSE:EXK) (TSE:EDR), like all miners in the industry,
suffered through substantial metal price declines in 2014, but the precious
metals producer managed to reduce all-in costs and trim net losses, with plans
to cut costs further and improve operations in 2015.
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The company reported its 10th straight year of growing silver production in
2014 from its three operating underground silver-gold mines in Mexico --Guanacevi in Durango State, and the Bolanitos and El Cubo mines in
Guanajuato State.
Silver equivalent production grew 2 percent to 11.6 million ounces last year, as
pure silver output increased 6 percent, beating guidance, while gold production
declined 17 percent. The miner had a strong finish to the year, with fourth
quarter silver production of 2.0 million ounces coming in around 19 percent
above analysts' estimates due to higher grades and recoveries.
Endeavour, which reports in U.S. currency, said net loss in the fourth quarter
was $66.9 million, or 67 cents per share, compared to a loss of $115.8 million,
or $1.16 per share, in the year earlier period. The latest results included an
$83 million impairment charge tied to the turnaround of its El Cubo mine.
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Revenues declined 28 percent to $48.6 million in the fourth quarter, as realized
silver prices fell 21 percent to $16.23 per ounce sold and gold prices decreased
28 percent during the period.
Still, all-in sustaining costs fell 8 percent to $16.79 per silver payable ounce in
2014.
"Lower precious metals prices continued to beset the mining industry in 2014,"
said chief executive officer Bradford Cooke.
"I am proud of our site management and operations teams for their efforts to
successfully reduce our all-in sustaining costs in this difficult environment. We
remain focused on optimizing our mining operations further in order to ensure
that each mine generates positive operating cash flow through this current
metal price downturn."
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Endeavour Silver is a mid-tier precious
metals mining company that owns three
high grade, underground, silver-gold mines
in Mexico. Since 2004 the company has
grown from no production to 9. 7 million
ounces of silver equivalent production in
2016. We find, build and operate quality
silver mines in a socially, economically and
environmentally responsible manner to
create real value for all stakeholders.
action@proactiveinvestors.com

The CEO also acknowledged the weight of the impairment charge at El Cubo on its financial results, but said the
operational turnaround at the mine was completed in December, with mine output rising to fill the plant to capacity.
Management is now preparing alternative mine plans for the site to further reduce its all-in costs, and improve its
financial performance in 2015, given the sharp increase in output and reduced unit costs at the site in the fourth quarter.
"The support of the miner's union at El Cubo is required for any of the alternative mine plans to be successful," Cooke
added.
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Endeavour is planning to invest $32.7 million on capital projects in 2015, including $18.3 million on mine development,
which is allocated for accessing and replacing reserves. In 2014, the company replaced silver reserves and grew silver
resources by 14 percent, it said, as it delineated new discoveries at all of its three mines.
All of Endeavour's three mines were acquired between 2004 and 2012, with the company turning around each
operation, expanding production and increasing profitability.
The precious metals miner also has another source of growth from the San Sebastian property, a new high grade silvergold discovery in Mexico, which could become Endeavour's fourth mine, subject to economic results. Management is
now working on an updated resource estimate and an initial mine plan and economic evaluation.
For the year, cash flow from operations, before working capital changes, came to $29.3 million. It ended the year with
cash and equivalents of $31 million.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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