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Largo Resources hits new production record at
Maracas Menchen mine

1.21

Price:

$643.27 m

Market Cap:

Largo Resources (CVE:LGO) has reached a new production record at its
Maracas Menchen mine in Brazil, the company said Monday, marking what will
be a record month for the vanadium site.

1 Year Share Price Graph

Production over a single day totaled 21 tonnes of vanadium pentoxide,
representing about 81 percent of the plant's phase I design capacity, Largo
said. The record was reached late last week.
March will be the best month for the vanadium miner thus far since starting
production last August, as output rates and recoveries have shown significant
improvement.

Share Information

The company will look to provide a more detailed update on production
following the month's close, it said.
Largo also announced on Friday that Arias Resource Capital Management has
advanced an additional C$3 million under a C$12 million convertible bridge
loan the two parties agreed to earlier in March, for a total of C$6 million
collected so far.
The funds are part of the vanadium miner's efforts to restructure its debt and
raise more capital, after identifying additional capital expenses to be made this
year, including the improvement of recoveries at its leaching system.
The company has made a series of important announcements lately, including
the appointment of new chief executive officer Mark A. Smith --- who is the
former CEO of Molycorp and the current executive chairman of NioCorp --- to
lead Largo into a new phase of growth.
Largo is aiming to develop its Maracas Menchen mine in Brazil to phase 1
capacity by the third quarter. The Toronto-based miner is expecting 2015
production to come in at 17 million pounds of vanadium pentoxide, at a cost of
US$4.15 per pound, although costs are expected to drop to US$3.21 per
pound by the end of this year.
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Company Synopsis:
Largo Resources is a Toronto-based
strategic mineral company focused on the
production of vanadium flake, high purity
vanadium flake and high purity vanadium
powder at the Maracás Menchen Mine
located in Bahia State, Brazil. The
Company's common shares are principally
listed on the Toronto Stock Exchange under
the
symbol
"LGO".
action@proactiveinvestors.com

Looking out to 2016, the company has the option to complete a $32 million expansion, which would raise capacity by
some 50 percent and make Maracás the largest and lowest cost vanadium mine in production.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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