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Nokia receives $3 bln bid for mapping business
from Uber: Report
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Nokia (NYSE:NOK) advanced in morning trades after the Finnish
communications-equipment maker reportedly received a bid of as much as $3
billion from car service operator Uber Technologies for its "Here" mapping
service.
ADRs of Nokia jumped 3 percent to $6.92 at 9:48 a.m. in New York. The stock
is down 12 percent this year.
Uber, which is best known for allowing people to book a taxi through its
smartphone application, is competing against a consortium of automakers,
including BMW, Audi and Mercedes-Benz, the New York Times said, citing
people with knowledge of the offer.
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The German automakers are teaming up with the Chinese search engine Baidu
on the offer, the report said.
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The Times report said an undisclosed private-equity firm also submitted a bid.
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Espoo, Finland-based Nokia is expected to announce the sale of its mapping
unit by the end of May, according to the report.
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Nokia had said last month that it was considering a sale of that unit.

Nokia
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a
pioneer
in
mobile
telecommunications and the world's leading
maker
of
mobile
devices.

Nokia seeks to focus on boosting growth at its wireless-network unit and
improving its debt rating, people familiar with the matter told Bloomberg News
last month. The people said Nokia had reached out to potential buyers
including Uber and private equity firms.
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The multibillion-dollar battle to buy Here highlights the growing importance of
digital mapping services as companies connect their products to the Internet.
Other tech giants, including Facebook and Microsoft, have previously shown
interest in acquiring Nokia's mapping unit, the New York Times said.
The world's automakers and tech giants like Google have unveiled a series of driverless car projects that rely heavily on
up-to-date road data. Companies like Amazon and FedEx use mapping information to run their global logistics
operations. And tech start-ups, including Uber and Airbnb, the vacation-rental website, have incorporated digital maps
into the heart of their businesses.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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