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Falcon chief hails Aussie drill result as 'excellent
start'
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---ADDS BROKER COMMENT & SHARE PRICE--Falcon Oil & Gas (LON:FOG, CVE:FO) chief Philip O'Quigley hailed as an
"excellent start" the drill results from its first well in Australia's Beetaloo Basin.
Kalala S-1 intercepted more than 500 metres of shale gas with a net pay (the
potentially economic portion) of 150 metres.
Origin Energy, the operator, also identified a number of "good quality" sand or
silty reservoirs of between 50 and 80 metres that are candidates for horizontal
drilling.

Share Information

The exploration well, the first of up to nine, was targeting the highly prospective
Middle Velkerri source rock sequence.
Origin and South Africa's Sasol each own 35% of the Beetaloo property, with
Falcon holding the remaining stake.
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The latter is fully carried on an ambitious work programme that includes five
wells this year and next worth around A$64mln.

Website:

Another four horizontally fracked wells could be sunk in 2017 and 2018 at a
cost of more than A$100mln.

Falcon Oil & Gas Ltd. ("Falcon" or
"Company") is an international oil and gas
company engaged in the acquisition,
exploration
and
development
of
unconventional oil and gas assets. The
Company's principal interests are located in
two major underexplored basins in Australia
and South Africa; with further interests in
Hungary, covering approximately 12. 3
million
gross
acres.

falconoilandgas.com

Company Synopsis:

"Preliminary evaluation of the Kalala S-1 well results represents an excellent
start to Falcon's carried drilling and testing programme, providing new insights
into the prospectivity of the primary target, the Middle Velkerri Formation,"
O'Quigley told investors.
"This well represents the first step in un-locking the resource potential of our
Beetaloo acreage.
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"It will provide key input to the planning of multi-stage fracking and production
testing in the scheduled vertical and horizontal exploration and appraisal wells."
The shares rose 5.5% to 7.25p in early trade, though they were up 14% earlier in the session.
City broker Cantor Fitzgerald, which reiterated its 'buy' advice this morning, reckons the stock is worth 21p.
Australia accounts for 16p of that target, its South Africa asset 4p, while 1p covers 'financial items'.
"Given today's initial results, we see the Kalala S-1 well as representing an encouraging start to Falcon's carried drilling
and testing programme," said oil and gas analyst Sam Wahab.
"This well is the first step in unlocking the resource potential of the company's vast Beetaloo acreage."
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Falcon Oil & Gas Ltd named herein, including the promotion by the Company of
Falcon Oil & Gas Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

