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Barclays hires Jes Staley as its new boss
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Barclays (LON:BARC) has confirmed former JP Morgan Chase banker Jes
Staley as its new chief executive.
Staley, who is currently a managing partner of US hedge fund BlueMountain
Capital Management, will start in December.
He replaces Antony Jenkins who was ousted in July amid differences over the
bank's recovery drive.
Jenkins had wanted to downsize Barclays's investment banking operation
following its involvement in the Libor rigging scandal.

Share Information

John McFarlane, chairman, said growing Barclay's investment banking division
will be one of its major priorities.
And that's what investors will be looking for tomorrow, when the bank updates
the market on its third quarter.

More importantly for investors will be any comments made by the newly
appointed chief executive on his strategy for the business.
Today, McFarlane said: "In Jes Staley we believe we have an executive with
the appropriate leadership talent and wide-ranging experience to deliver
shareholder value and to take the group forward strategically."
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The investment banking division performed better-than-expected in the first half
of the year meaning that despite the group's revenues slipping 3%, it was
actually ahead of expectations.
Broker Investec said it expects-full year group revenue to slip 2% overall, after
a small pick-up in the second half, with underlying pre-tax profit down 4% year
on year.
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Company Synopsis:
Barclays is a major global financial services
provider engaged in retail and commercial
banking, credit cards, investment banking,
wealth management and investment
management services, with an extensive
international presence in Europe, the USA,
Africa and Asia. With over 300 years of
history and expertise in banking, Barclays
operates in over 50 countries and employs
147,000
people.
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Also of note will be the amount the company has set aside for PPI mis-selling,
after Lloyds (LON:LLOY) was forced to add another £500mln to its provision
today.
Though Lloyds has now set aside £14bn for PPI mis-selling claims, the most of any of the main high street bank,
Barclays has been racking up its own set of provisions, notably for the forex rigging scandal where the bank agreed to
pay US$384mln in a settlement last week.
The law firm that brought the action, Scott & Scott has indicated it could get the go-ahead for further action in other
countries and Barclays may address this tomorrow.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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