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Savannah Petroleum 'nimble in Niger', says broker

Savannah Petroleum (LON:SAVP) is described as 'nimble in Niger' by
Panmure Gordon, which has initiated coverage of the junior oiler with a punchy
75p a share price target - more than double the current value.

The City broker points out that Savannah has been quick to licence 14,000
square kilometres right next blocks owned by Chinese oil firm CNPC that is

host to 1bn barrels of oil reserves. Share Information
. . Code:
Based on the work done by the Chinese and independent consultants CGG o
Robertson, Panmure reckons Savannah's licence areas could hold up to 2bn Listing:
barrels of olil. Sector:
Website:

The AlM-list explorer is currently looking to farm down 50% of its holding in the
hydrocarbons-rich R1/R2 and R3/R4 blocks to fund an aggressive US$250mIn
exploration programme.

action@proactiveinvestors.com

A deal on those terms would imply a sale price of just 50 cents a barrel.

"Analogous deals have been done at far higher levels albeit in more favourable industry circumstances," said analyst
Colin Smith.

"We believe such a deal is credible and set a target price 75p per share, 160% above the current price.
"A farm?out should provide a key trigger event for valuation, in our view."

At 12.45pm, the shares were changing hands for 29p, valuing the business at £56min.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as

tailored to your specific situation.
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