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Styles & Wood inks five-year deal with TSB
Styles & Wood Group (LON:STY) has inked a five-year deal with TSB Bank
(LON:TSB) to continue its property refurbishment programme.
The deal is expected to be worth between £10mln and £15mln per year to the
group, which will work on around 200 branches.

Share Information

The number of contractors on the project has been slashed to two firms from
five, with Arcadis acting as lead consultant.
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Styles will refurbish existing properties and fit new ones, as well as install new
technology and cash machines.

Website: www.lloydsbankinggroup.com

Tony Lenehan, chief executive of Styles & Wood, said: "We are delighted to
have secured a place on this revised national framework.
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"We have enjoyed an excellent relationship with TSB Bank and look forward to
working closely with them to deliver an exceptional offering to their customers."
While banking remains a significant area of focus and expertise for the group, he added, Styles also provides support
services in the retail, office, technology sectors for a number of blue-chip clients.
Shore Capital said: "Post the summer 2015 financial restructuring, significantly reducing debt and freeing up capital for
growth, we believe Styles to be well positioned to leverage recovering markets in fit-out and wider project delivery."
The house broker added that the deal was "good evidence of Styles growing traction in the market".
Shares in the firm climbed 7.5% or 14p to 200p.

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
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international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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