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Tissue Regenix Group PLC making progress on all
fronts - Jefferies

1.55

Price:

£18.17 m

Market Cap:

Regenerative medtech Tissue Regenix Group PLC (LON:TRX) is making clear
progress on all fronts, said heavyweight US broker Jefferies today, which rates
the shares a 'buy'.
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The group is a wound care expert, with its Dermapure product being used to
rebuild cells in the most difficult of wounds.
The broker noted that product (Dermapure ) has now surpassed the $1mln
revenue mark and with nine of 11 medicare administrators secured (and
promising private payor progress) analyst Chris Cooper expect further
acceleration through full year 16/17, particularly now the "hybrid sales model is
well established and senior sales directors are in place".
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But Jefferies reckons the group's orthopedic products - OrthoPure - will
provide the next leg of growth and will provide meaningful revenues from the
first half of the 2017/18 year.
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More than 1.5mln people suffer meniscal injuries in the US and EU alone, of
which OrthoPure XM would likely target 300,000, it notes.

Sector:

"The other key franchise in the orthopedics portfolio is OrthoPure XT (ACL
repair), for which the trial commenced in Dec-15 with first results likely in
1H16/17. The company is on target to launch the human tissue orthopedic
products in the US by end-FY16/17," added Cooper.
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Pharma & Biotech
www.tissueregenix.com

TISSUE REGENIX GROUP is a pioneering,
international medical technology company,
focusing
on
the
development
of
regenerative products utilising our two
platform technologies, dCELL®, addressing
soft tissue needs, and BioRinseTM,
providing inductive bone allografts. We are
helping to transform the treatment of
patients in three key areas: BioSurgery,
Orthopaedics & Dental and Cardiac.

Also significant, the firm was granted last week US regulatory clearance for
SurgiPure XD, a skin graft for hernias derived from pig tissue, signalling a
commercial launch in the US later this year.
"We estimate FY17 Dermapure/ Surgipure sales of $9m/$0.6m, with $2.9m
from Orthopure by FY18. We continue to view orthopedics as the greater LT
value driver and are encouraged by progress to date," concluded the analyst.
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Jefferies raises the price target to 37p from 36p - which is more than double
the current share price of 17.5p.
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portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Tissue Regenix Group PLC named herein, including the promotion by the Company
of Tissue Regenix Group PLC in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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