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US shares succumb to depressed oil prices
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MarketTopic Synopsis:
The End of the Day Wrap provides a
summary of the most interesting articles
published by Proactive Investors during the
day, including all of the main stories and
exclusive interviews with executives.

US shares succumbed to depressed oil prices by the close on Tuesday, after
earlier recovering from the Brussels terror shock.
The broad S&P500 index ended down 0.1% at 2,049 and set the tone for
smaller caps too.
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The S&P Midcap 400 was flat at 1,429, but elsewhere the S&P Smallcap 600
dropped by 0.23% to 675 and the wider small-cap Russell 2000 shed 0.11% to
1,097.
Although initially notching up its highest levels since December 1 during the session, the US oil benchmark West Texas
Intermediate was down 0.17% to $41.45.
Earlier in the session, markets were depressed as investors sought safer haven assets such as government bonds in
the wake of terror attacks on a Brussels airport terminal and city metro system which left more than 30 dead.
Midsession
US stocks shook off the initial shock of Brussels terror attacks and weaker oil prices, and reversed direction midsession
on Tuesday to stand higher on the day.
That reversal applied not only to the broad S&P500 index, up 0.2% at 2,055, but also to the small-cap tickers. The S&P
Midcap 400 was up 0.22% at 1,432 and led by Akorn (NASDAQ:AKRX) up 39% at $26.00, after the release of its
preliminary fourth-quarter and full-year financials.
The mid-sized generic pharmaceutical reported preliminary full-year sales were $985mln, or an adjusted earnings per
share (EPS) of $1.93. Akorn also provided guidance for 2016 that includes a sales target of between $1.06 and $1.08bn
and adjusted EPS within a range of $2.10 to $2.20.
Meanwhile, the S&P Smallcap 600 was flat at 676 and led by Lumber Liquidators (NYSE:LL) up 14.3% at $13.74.
Lumber shares were up after the besieged flooring retailer said it was paying $2.5mln to settle allegations that some of
its products violated California's air-safety standards.
The penalty was the latest that Lumber Liquidators has absorbed for formerly selling laminate flooring made in China. In
this latest case, Lumber Liquidators faced allegations that the imported flooring contained high levels of the carcinogen
formaldehyde.
Lumber shares also led the Russell 2000 index higher, up 0.13% to 1,100.
The US oil benchmark West Texas Intermediate was down 0.36% at $41.37. Still, it was close to its highest levels since
December 1 at $41.75 struck earlier in the session.
Open
Stocks were modestly lower at the outset, with travel firms responsible for much of the weakness of the main
benchmarks.
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The S&P 500 was off five points at 2,046 and the Dow Jones down 48 points at 17,577, with airlines and cruise
companies friendless after the bomb explosions in the Belgian capital today.
Small and medium-sized companies also got off to a bad start, with the mid-cap measure, the S&P 400, down three
points at 1,427 and the small-caps index, the Russell 2,000, down eight points at 1,091.
Clothes maker G-III Apparel Group, Ltd. (NASDAQ:GIII) lost almost a fifth of its value after disappointing fourth quarter
results while renewable power generator Blue Earth Inc (NASDAQ:BBLU) was another big faller, down 45%, as it filed
for Chapter 11 bankruptcy.
Going the other way was MER Telemanagement Solutions Ltd. (NASDAQ:MTSL), the provider of billing solutions for
telecommunications companies.
Shares shot up more than 50% to $1.11 as its fourth quarter results pleased the market. Fourth quarter revenues were
11% higher than in the third quarter at $4.2mln. The underlying net loss for the quarter narrowed to $139,000 from
$493,000 a year earlier.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the position
is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that at the
time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other data is
supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective, may
reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published information and
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relied
upon.
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