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Pan American Silver forms streaming and royalty
vehicle
Pan American Silver Corp (NASDAQ:PAAS) and MacMillan Minerals Inc.
(CSV:MMX) are to set up a new royalty and streaming company together,
Maverix Metals Inc.
Terms of the deal will see Maverix reverse into MacMillan and buy a portfolio of
thirteen royalties and precious metal streams from Pan American.

Share Information

MacMillan will be renamed Maverix Metals Inc. and trade as MMX on the TSX
Venture Exchange. After the sale of the streaming portfolio, Pan American will
have a 54% majority ownership position (63% fully-diluted) in the combined
company.

Code:
Listing:
Sector:

Geoff Burns, the former CEO of Pan American, will chair the new company and
Daniel O'Flaherty become Maverix's chief executive.

Company Synopsis:

Maverix will have C$5.5mln in cash following the transaction and look for
further opportunities in the precious metals sector;
Michael Steinmann, Pan American's chief executive, said, "This transaction
represents an attractive opportunity for Pan American to unlock value for a
group of its assets that have gone largely unrecognized by the market as a
number of them are not in production and are widely dispersed in our
company."

Website:

PAA
TSX
Gold & silver
www.panamericansilver.com

Pan American Silver Corp. was founded in
1994 with the mission to be the world's
largest and lowest cost primary silver
mining company and to achieve this by
increasing its low cost silver production and
silver reserves. Pan American has seven
operating mines in Mexico, Peru and
Bolivia. &nbsp; An eighth mine in Argentina
is scheduled to commence operations in
the
fourth
quarter
of
2008.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
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selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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