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MGX receives NI 43-101 report for Alberta Lithium
project
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MGX Minerals Inc. (CNSX:XMG) said on Wednesday it has received a
technical report regarding its Alberta lithium properties which proposes a twopart verification process that could cost C$600,000 to carry out.
The National Instrument (NI) 43-101-compliant technical report shows that
historical formation water geochemical analyses within MGX's Properties
contain up to 140 mg/L Li, which is equivalent to the highest lithium-enriched
brine samples documented to date in Devonian aquifers of the Western
Canada Sedimentary Basin.
The report recommends that MGX conducts a two-phased program to verify
and assess Li-brine at its properties.

Share Information

The total estimated cost of both phases is C$600,000.

Code:
Listing:
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Recommended Phase One work, which is estimated at C$180,000, involves a
formation water geochemical sampling program with the objectives of verifying
the historical brine chemistry that is presented in this Technical Report.
Pending the results of the Phase One exploration work, the purpose and
objective of the Phase Two exploration work is to prepare inferred mineral
resource estimations at selected MGX sub-Properties, and conduct laboratoryscaled test work to explore and optimize the elemental recovery process. The
total cost of the Phase Two exploration work is estimated at C$420,000.
MGX commissioned Apex Geoscience Ltd. to prepare an NI 43-101 technical
report on its Lithium Oilfield brine project in Alberta. MGX's Alberta lithium-brine
properties, which are the subject of the technical report, consist of 30 metallic
and industrial mineral permits for a total land package of 243,185.6 hectares
(600,924.7 acres).
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Company Synopsis:
MGX Minerals Inc. (CSE: XMG /
OTC:MGXMF / FKT: 1MG) is a diversified
company engaged in battery mass storage
technology, treatment and extraction of
minerals from wastewater and brines, as
well as conventional mining exploration and
development.
action@proactiveinvestors.com

Lithium is a substance found in a diverse range of products, most notably
batteries such as for electric automotives.
Today, Stephan Bogner from Rockstone Research published an update
on MGX Minerals Inc. as the company reported to have completed
a NI43-101 Technical Report.
All of these properties are generally situated in areas where the oil and gas sector is active year round providing
comprehensive infrastructure.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MGX Minerals Inc. named herein, including the promotion by the Company of MGX
Minerals Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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