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Goldplat agrees farm-out of Anumso gold play in
Ghana

2.656

Price:

£4.45 m

Market Cap:

Gold recovery specialist Goldplat (LON:GDP) has agreed to farm-out a majority
of its Anumso gold project in Ghana.

1 Year Share Price Graph

Canada-listed Gulf Shore Resources (CVE:GUL) has signed a letter of intent
for an earn-in that will see it spend US$3mln on exploration for 75% of
Goldplat's 90% stake.
Goldplat has ten year lease at Anumso, which has a JORC compliant resource
of 167,000 oz of gold at 2.04g/t.
The earn-in will be executed in two stages with GSR earning a 51% interest by
spending US$1.5mln on exploration in the first 18 months. The remaining 24%
is triggered by spending another US$1.5mln over the following twelve months.
GSR will be the operator of the exploration and development program.
Gerard Kisbey-Green, Goldplat's chief executive, said: "Anumso project is
highly prospective and offers significant development opportunity, to which
Goldplat wishes to maintain exposure.
The current resource size and economics makes raising capital to develop a
mine on the project difficult in the short term, he said, but the proposed earn-in
allows for Anumso to be developed and also for the Ghanaian recovery
operations to become a West African hub.
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Company Synopsis:
Goldplat is a profitable, African gold
recovery services company with two market
leading operations in South Africa and
Ghana. Goldplat's strategy is focussed on
utilising its robust cash flow generated from
flagship gold recovery operations in Africa
to self-fund sustainable growth and
expansion of niche gold recovery business
model.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
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You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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