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InterMet Resources in acquisition of prime
exploration projects, gains cash
InterMet Resources (ASX: ITT) will acquire four mineral exploration projects
including an option over a large landholding around the Rox Resources'
(ASX:RXL) Mt Fisher East nickel discovery from an acquisition of a private
company.
A binding agreement has been signed to acquire a private company, Lancaster
Resources which also has the added bonus of cash assets of $450,000.
Importantly, InterMet is no longer required to re comply with Chapters 1 and 2
of the ASX Listing Rules should it decide to exercise the Calypso option.
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Company Synopsis:

The four Lancaster projects are targeting nickel sulphides, tungsten and gold
and would appear to fit with existing InterMet projects, 8 Mile Creek and
Calypso projects.

1-Page Ltd (ASX:1PG) is the enterprise
cloud-based talent acquisition platform
revolutionizing the way companies hire
talent.

InterMet will acquire 100% of the share capital in Lancaster by way of a share
sale agreement with existing Lancaster shareholders, acquisition price is
$700,000 payable by the issue of 140,000,000 fully paid InterMet ordinary
shares which will be escrowed for 3 months.
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Both the acquisition of Lancaster and the placement are subject to InterMet
shareholder approval.
Proposed Placement
InterMet has executed a capital raising mandate with Merchant Group Pty Ltd
to place 100,000,000 shares at an issue price of $0.005 per share, with a free
1:2 attaching option exercisable at $0.01 on or before 1 July 2016.
The placement will be to sophisticated investors and will raise a total of
$500,000 before costs. The placement will be subject to shareholder approval.
Projects to be acquired in the agreement

- Mt Jewell (WA) - historical drilling has intersected nickel sulphides 65km north of Kalgoorlie and there is also potential
for gold mineralisation.
- Wilks Creek (VIC) – centred on a historical tungsten mine, exploration has defined strong, large tungsten anomaly that
has been advanced by Lancaster to a drill ready target.
- Royal Tasman (TAS) – targeting granite related, sediment hosted gold and greisen hosted tin mineralisation. In an
area of historical gold and tin mining.
- Nickel First (WA) – Lancaster has an option to acquire a 100% interest in four tenements totalling 463.99 sqkm located
and adjoining the Rox Resources (ASX:RXL) Mt Fisher East project near Wiluna. The projects are prospective for
disseminated and semi massive Kambalda style nickel mineralisation as well as gold.
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InterMet director Scott Mison said: "On completion of the Lancaster transaction and the placement, InterMet will have
approximately $1 million cash in the bank with several high quality projects and drill ready targets.
"The clarification from ASX confirming our status as a resources company means we can rapidly progress exploration
and review further acquisition opportunities for the company".
Analysis
This appears to be a strong deal for InterMet gaining some prime exploration properties as well as the added prize of
picking up some handy cash resources. Not needing to re-comply with Chapters 1 & 2 of the listing rules is a bonus.
The deal is value accretive and should see the ITT share price move higher today. However, there is also likely to be
medium term exploration upside given the ground acquired and funds in the bank.

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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