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GGG Resources lodges ASX listing prospectus, to
raise up to A$9 million
GGG Resources (LON:GGG) has today lodged a prospectus with the
Australian Securities & Investments Commission (ASIC) pursuant to its
proposed listing in Australia.
Investors cheered the news, sending GGG shares up 2.1% in morning deals.

Share Information

The prospectus is only available to Australian residents and provides Australian
residents the opportunity to subscribe for up to 15 million shares in the
company at an issue price of A$0.40, or about 25 pence per share, to raise up
to A$6 million.
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GGG can accept oversubscriptions for up to a further 7.5 million shares to raise
up to an additional A$3 million.

Company Synopsis:

GGG intends to use the proceeds for the development of the Bullabulling gold
project in Western Australia, including the completion of the feasibility study
and growing its mineral resources base.
Application to the ASX for the listing of the company's shares offered under the
prospectus on the ASX will be made within seven days of the lodging of the
prospectus.
In late November, GGG announced the proposal to consolidate every two
existing shares into one.
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The offer is not underwritten and is conditional on GGG obtaining shareholder
approval at the meeting on 15 December to consolidate its securities and
amend its articles to comply with the ASX listing rules.
The prospectus contains an independent geologist's report (IGR) on Bullabulling.
The prospectus and IGR include a resource statement in line with the resource update provided by the company on 16
August 2010.
The Bullabulling project contains JORC compliant inferred mineral resources of approximately 41.5 million tonnes (Mt)
at an average grade of 1.5 grammes per tonne (g/t) gold for approximately 2 million ounces of gold.
The joint venture between GGG and Auzex Resources (ASX:AZX), which is developing BUllabulling, has commenced
a A$2 million drilling programme at the project.
The work to be undertaken includes a 5,000 metre reverse circulation drilling programme to upgrade the recent the
inferred resource to measured and indicated categories along with a 12,000 metre infill RC programme to expand the
known inferred resource estimate.
The campaign will also include a further 1,200 metres of diamond drill core within the primary zone for metallurgical test
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work.
A feasibility review has commenced to assess the commercial viability of developing a gold project at Bullabulling.
Last month, GGG's corporate broker Collins Stewart placed 63.8 million GGG shares at a price of 11.75 pence with
institutional and other investors to raise £7.5 million.
Production at GGG's 50% owned Bullabulling gold project is expected to commence in the first quarter of 2013.
In late October, Collins Stewart attributed a net present value (NPV) of US$178 million to Bullabulling with US$89
million, or £57 million, attributable to GGG, compared to its current market cap of £29.5 million.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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