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Admedus receives A$0.20 price target from Morgans

Price:

Admedus Limited (ASX:AHZ) remains one of Morgans' High Conviction calls in
2015, which also has an Add recommendation with a price target of A$0.20.

Market Cap:

4
$23.64 m

1 Year Share Price Graph

The broker noted that with the A$28 million capital raising, Admedus is cashed
up and ready for action.
The following is an extract from the report.
We have updated our forecasts and model to reflect the A$28m capital raising.
The funds will be used to expand the CardioCel® sales teams in Europe and
US, expand the regenerative tissue product portfolio and fund the Phase 1b
HPV vaccine study.

Share Information
We maintain our positive stance on AHZ with news on CardioCel® sales
growth and clinical study updates likely to drive the share price higher.

Code:
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52 week

Cardiocel® Continues to Gain Traction
CardioCel® use continues to expand, with 28 European centres and a further
28 centres in the US using the product, with the product now used in over 60
centres globally.
Over 1,200 patients have benefited from CardioCel® as part of their
cardiovascular repair surgery.
Further applications of the technology are being investigated and AHZ recently
announced the successful initial results from a pre-clinical study of ADAPT®
treated tissue in the repair of dura mater.
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The results demonstrated excellent post-operative responses with no longer
term negative outcomes, no fluid leakage or post-operative infections, while
proving to be an excellent replacement for surgical procedures.
The dura mater is the outer membrane enveloping the brain and spinal cord
which is often damaged during traumatic brain injuries (TBI).

Immunotherapy Recruitment On Track
AHZ is currently undertaking two vaccine trials.
The first of the trials, a Phase II trial for a therapeutic vaccine for Herpes
Simplex Virus (HSV-2) is on track to complete recruitment in 4QFY15 with
interim results in late CY15.
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The second trial, a therapeutic treatment for HPV is currently progressing
towards a phase Ib trial.

Investment Outlook
We maintain our Add recommendation on AHZ.
Catalysts include interim results on the Phase II HSV-2 vaccine trial and further
growth in CardioCel® sales which are reported each quarter.
The key risk to our price target of $0.20 is a slower CardioCel sales than we
expect. AHZ remains one of our High Conviction calls in 2015.
Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX emerging companies with
distribution in Australia, UK, North America and Hong Kong / China.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Anteris Technologies Ltd named herein, including the promotion by the Company of
Anteris Technologies Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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