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ADX Energy provides an update on oil potential for
Sicily Channel Oil Prospect
ADX Energy (ASX: ADX) has received a report from a consultant that has
estimated the resource potential at its Dougga West Prospect in its Tunisian
operated Kerkouane permit.
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ISIS Petroleum consultants has estimated prospective upside resource
potential for the proven Upper Birsa sandstone reservoir at over a billion
barrels and estimated the most likely OIP ("oil in place") at 423 mmbbls.
Before drilling of the next well, ADX will seek to divest part of its interest in
order to fund the well given contiguous Sicily Channel blocks Kerkouane
(Tunisia) and Pantelleria (Italy) and interest shown in the permits.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX "Small and Mid-cap" stocks with
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Company Synopsis:
ADX Energy Ltd (ADX) is an Australian
Stock Exchange (ASX) listed oil and gas
exploration and appraisal company. ADX
operates four oil and gas permits in North
Africa and Europe. &nbsp;The company is
headquartered in Perth, Western Australia
with additional offices operating out of Tunis
(Tunisia) and Bucharest (Romania).
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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