UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

King Island Scheelite Ltd
03:02 21 Sep 2015

King Island Scheelite improves tungsten profile

Price:

King Island Scheelite (ASX:KIS) has firmed up confidence in its Dolphin
tungsten project in Tasmania by converting a portion of the resource to reserve
status as the sector's supply-demand balance heats up.
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Dolphin open-cut reserves now stand at 3.1 million tonnes grading 0.7%
tungsten for a total of 22,900 tonnes of tungsten.
This reflects a substantial improvement over the previous reserve statement of
1.9 million tonnes at 0.55% tungsten for 10,450 tonnes of tungsten.
While initial assessments of the reserve only supported an open-cut operation,
new optimisation studies at the site have allowed for a more ambitious
development plan, including an eight-year open-cut mine and a subsequent
eight-year underground operation.
The processing plant will include both gravity and flotation circuits as well as a
possible ore sorter to upgrade the plant head feed grade.
China is the major player in the tungsten sector and is expected to be a major
driver of growing consumption with India.
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However, the geostrategic aspect of tungsten's unique high-strength
characteristics has also contributed to a sense of urgency among Western
customers to seek supply sources outside of China.

www.kingislandscheelite.com.au
Website:

King Island held cash and cash equivalents of A$1.6 million as of the end of
June.

King Island Scheelite Ltd (ASX:KIS)
remains committed to the redevelopment of
its wholly-owned Dolphin Tungsten Project
in
Tasmania.

Company Synopsis:

Dolphin is known as one of the highest grade tungsten deposits in the world.
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Consensus is growing that the global tungsten sector is heading towards a
pinched supply-demand scenario as appetite in diversified end-use markets
outstrips the projected contribution of a number of new projects nearing
operability.
Any supply-side strain in tungsten would be additionally pressured by the fact
that there is little room for improved performance in the sector's critical
recycling industry, which pushes almost 25% of world supply.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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