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Buru Energy Ltd achieves significant milestone in
Canning Basin gas project
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Price:

$77.77 m

Market Cap:

Buru Energy Ltd (ASX:BRU) has executed a key Native Title Agreement in the
Canning Basin to further the appraisal and development of its potentially world
class tight wet gas assets.

1 Year Share Price Graph

The agreement covers land within Exploration Permit EP371 in the Kimberley
region of Western Australia and is in the form of an Indigenous Land Use
Agreement or ILUA with the Yungngora People.
The agreement will deliver financial and other benefits for the traditional owners
and include structured processes for managing cultural, heritage and
environmental matters.
Eric Streitberg, chairman, commented: "This is an historic moment that shows
what can be achieved through respectful and transparent engagement with
shared goals and purpose.
"Our interaction with the Yungngnora People has at all times been respectful of
their connection to country, and their cultural practices and sensibilities."
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Strong cash position

www.buruenergy.com

Company Synopsis:

Buru recently increased its cash position to $38.1 million through the sale of
Yakka Munga pastoral lease and further strengthened its balance sheet
through a debt restructure.
This strengthened balance sheet will allow Buru to ensure its forward gas
appraisal and oil exploration program can proceed in an appropriate time
frame.

Buru Energy Ltd (ASX:BRU) petroleum
assets and tenements are located onshore
in the Canning Basin in the southwest
Kimberley region of Western Australia.
action@proactiveinvestors.com

Buru's restructure of its $25 million owing to Alcoa of Australia Limited means
that $12.5 million may now be repaid on or before 28 December, 2016 and if
this payment is made, the final payment of $12.5 million will be due on 30 June,
2018 with no conditions, nearly two years away.

EP371
Exploration Permit 371 is part of a 50/50 joint venture with Diamond
Resources.
The permit hosts the Valhalla North 1, Asgard 1 and Valhalla 1 and 2 wells.
Buru has a 50% equity stake in the resources for the Valhalla accumulation on
EP371 which are:
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- Contingent Resources: 288 million 2C barrels of oil equivalent (563 million 3C
barrels of oil equivalents); and
- Prospective Resources: 2,403 million barrels of oil equivalent unrisked (Mean
case).

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX emerging companies with
distribution in Australia, UK, North America and Hong Kong / China.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Buru Energy Ltd named herein, including the promotion by the Company of Buru
Energy Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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