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Aspire Mining Ltd receives interest from China
Development Bank to fund railway

0.098

Price:

$49.75 m

Market Cap:

Aspire Mining Ltd (ASX:AKM) has received an expression of interest (EOI)
from China Development Bank to fund up to 75% of the engineering,
procurement and construction contract to build the Erdenet to Ovoot Railway in
Northern Mongolia.

1 Year Share Price Graph

The EOI comes after the Erdenet to Ovoot Railway was recently included in the
new Northern Rail Corridor which is to connect China and Russia through
Mongolia.
CDB intends to provide a non-binding term sheet in relation to the provision of
a long term debt facility subject to being satisfied with the first stage of the
bankable feasibility study.

Share Information

Aspire is the largest coal tenement holder in Mongolia's Northern provinces
and is the 100% owner of the Ovoot Coking Coal Project which is the second
largest coking coal project by reserves in Mongolia.
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The Ovoot project development is dependent on the construction of the
Erdenet to Ovoot railway which is being progressed by Aspire's subsidiary
Northern Railways.
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Website: www.aspiremininglimited.com
Company Synopsis:

China Development Bank
China Development Bank (CDB) is a Chinese Government owned policy
financial institution that provides medium to long term financing facilities that
serve China's long term economic and social development strategies.
CDB notes that it is the world's largest development finance institution and the
largest Chinese Bank for foreign investment and financing cooperation, long
term lending and bond issuance.

Aspire Mining Ltd (ASX:AKM) is an
exploration and development company
focused on discovering and developing
world class premium coal deposits in
Mongolia. Its Northern Railways subsidiary
is developing the Erdenet to Ovoot rail
project.
action@proactiveinvestors.com

It was ranked 87 Fortune Global 500 in 2015.

Erdenet to Ovoot Railway
Production from the Ovoot project can coincide with the commissioning of the
Erdenet to Ovoot railway.
Aspire recently commenced the first stage of the rail feasibility study to extend
Mongolia's national rail network from the city of Erdenet to its flagship Ovoot
Coking Coal Project in Mongolia.
The 547 kilometre extension has recently been included in a new Northern Rail
Economic Corridor connecting China and Russia through Mongolia as part of
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China's One Belt One Road Policy.
Northern Railways has formed a consortium with two subsidiaries of China
Railways Corporation to progress the development of the Erdenet to Ovoot
railway – China Railways 20 Bureau Group Corporation (CR20G) and China
Railway First Design Survey and Design Institute (FSDI).
CR20G is the nominated engineering, procurement and construction contractor
and FSDI has been contracted to undertake the bankable feasibility study.
FSDI has commenced the first stage of a bankable feasibility study, which is
due for completion by 31 December 2016.

Analysis
The EOI received from CBD confirms the importance and value of the Erdenet
to Ovoot railway being included in the recently announced Northern Rail
Economic Corridor.
This interest from CBD increases the certainty of the railway's construction
required for the development of Ovoot, which in turn can unlock value for
shareholders.
Subject to the completion of a feasibility study, the Erdenet to Ovoot railway
may receive priority funding from China's Policy Banks, Sinosure, Asian
Infrastructure Investment Bank (AIIB) and funds such as the Silk Road Fund.
The stock is up 55% intra-day trading at $0.028 and 150% year to date.
Aspire's inclusion in the Economic Corridor in late June has been a key price
catalyst for the stock.

Proactive Investors Australia is the market leader in producing news,
articles and research reports on ASX emerging companies with
distribution in Australia, UK, North America and Hong Kong / China.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
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where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Aspire Mining Ltd named herein, including the promotion by the Company of Aspire
Mining Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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