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Admedus Ltd announces settlement of Federal
Court proceedings
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Price:

$23.64 m

Market Cap:

Admedus Ltd (ASX:AHZ) has announced that it has reached a binding
agreement to settle the proceedings that were commenced in the Federal
Court by Dr Geoffrey Lane and Dr Keith Woollard (and entities associated with
Mr Lane and Mr Woollard) on 7 November 2014, as noted in the company's
announcement on 12 November, 2014.
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Wayne Paterson, chairman and interim CEO, said today: "On behalf of the
board, I would like to thank the parties for resolving the proceedings.
"I am pleased with the outcome of the settlement which results in Admedus Ltd
now owning 100% of the regenerative technology."
The settlement is in full and final resolution of the proceedings and is without
admission of liability of Admedus.
The terms and conditions of the settlement agreement remain confidential;
however settlement will have a minimal impact on the financial position of the
company.
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Paterson added: "While we were confident in our position in this matter, the
settlement avoids the expense, distraction and uncertainty of a lengthy trial and
enables Admedus Ltd to focus on growing the business and increasing
shareholder value.
"The path to profitability is now even clearer with the successful resolution of
the proceedings.
"Finalising this matter has cut short what was already a lengthy process. I
consider the outcome to be fair and equitable to all parties with minimal impact
to the balance sheet.
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Company Synopsis:
Anteris Technologies Ltd (ASX:AVR) is a
structural
heart
company
delivering
clinically superior solutions that help
healthcare
professionals
create
lifechanging
outcomes
for
patients.
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"With the uncertainty of litigation behind us, Admedus can continue to focus on
profitable growth of its cardiovascular sales and regenerative product range
without distraction.
"The company is on track to launch its vascular product VascuCel in November
as well as expansion of its CardioCel product range."

Proactive Investors Australia is the market leader in producing news, articles and research reports on ASX
emerging companies with distribution in Australia, UK, North America and Hong Kong / China.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Anteris Technologies Ltd named herein, including the promotion by the Company of
Anteris Technologies Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty
Five
Thousand
dollars
($25,000).
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