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'Steady Eddie' Stobart's inline with expectations in
H1

117.6

Price:

£440.59 m

Market Cap:

1 Year Share Price Graph

Stobart Group (LON:STOB) said this morning its performance has been
"significantly ahead" of the same period last year, but in line with City
expectations.
And it expects continued growth in the second half as its new contracts start to
deliver.
The transport group admitted market conditions had been tough. But the firm
reckons its diversified base has helped weather the worst of the upheaval.
The company has expanded somewhat, beyond the Eddie Stobart haulage
business, and it now operates rail, ports and air businesses too.

Share Information

At the core, Eddie Stobart business volumes remain strong.
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The company said it has benefited from new contracts including a deal worth
£7 million per year, with British drinks manufacturer AG Barr. Furthermore,
contracts with A W Jenkinson and Tesco are expected to add growth in the
second half.
However, the company also cautioned that: "Increased volume volatility has
created some challenges for the business which are being addressed through
working closely with our customers".
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Company Synopsis:

Stobart's rail freight division is reported to be performing well, and the company
is currently developing new routes with its customers.
However uncertainty over future Government spending, via Network Rail, has
cast a shadow over the outlook for the company's rail engineering services
business. "As a result, overall performance for this division is slightly below
expectations".

Stobart Group is an infrastructure and
support services business which owns and
manages a range of key infrastructure sites
and operates business divisions delivering
critical support services to the energy,
aviation
and
rail
sectors.
action@proactiveinvestors.com

That said Stobart Air's development of the London Southend airport will provide
a boost for the rail engineering business. The company is currently upgrading
the infrastructure at the airport, and both the railway station and the control
tower are expected to be ready by the end of 2010.
Elsewhere, Stobart's port business is ‘marginally ahead of expectations', with
steady volumes, tight cost control but only limited growth.
The company also stated that the biomass business, acquired last month, is
expected to be profitable for the full-year.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Stobart Group Ltd named herein, including the promotion by the Company of
Stobart Group Ltd in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).
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