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Express plunges in pre-market as it lowers
expectations for full year
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Price:

$292.7 m

Market Cap:

Specialty clothes retailer Express Inc (NYSE: PR) saw shares plunge over 17%
in pre-market as it continues to struggle to attract shoppers.

1 Year Share Price Graph

Reporting third quarter results, the group said it now expects adjusted earnings
per share (EPS) of between 78 and 82 cents.
That was down from previous guidance of between US$1 and US$1.14 a
share.
Profits for the three months were US$11.6 million, against US$26.3 million in
the same time in 2015, on revenues, which dropped 7.4% to $506.1mln.

Share Information

Express president and chief executive David Kornberg said the quarter had
been highlighted by sales and earnings in line with the group's guidance and
progress made addressing the areas noted for improvement.
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"This progress included refocusing our brand projection and marketing to be
more consistent with our core demographic and additional steps taken to drive
customer acquisition and retention.
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Company Synopsis:

"Notably, while small traffic challenges continued to impact our store
performance, we achieved a double digit increase in e-commerce sales."

Express, Inc. ( Express) is a specialty
apparel and accessory retailer offering
both
women&#39;s
and
men&#39;s
merchandise. The Company operates in
brick and mortar retail stores and the
express. com e-commerce Website.

Notably, the group did report an increase in e-commerce sales by 15% to
US$96.3 million.
As at the end of the period, the group had cash and cash equivalents of
US$101.9mln against US$91.2mln as at the end of the third quarter of 2015.
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Shares ahead of the Wall Street open plunged 17.74% to stand at US$10.99
each.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
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value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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