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COPL to re-evaluate after Liberia well draws blank

0.185

Price:

£9.01 m

Market Cap:
Canadian Overseas Petroleum Limited (LON:COPL) is having to take stock
after drilling results from its highly-anticipated exploration well offshore Liberia
disappointed.

1 Year Share Price Graph

The recent drill tests carried out at the Mesurado-1 well by owner and oil super
major ExxonMobil failed to find hydrocarbons.
The well, which sits in the LB-13 Block, will be plugged and abandoned, with no
further logging operations conducted.
"We are naturally disappointed by the lack of hydrocarbons in the targeted
reservoir sands in the Mesurado-1 well," said COPL chief executive Arthur
Millholland.

Share Information

"The lack of hydrocarbons at this location where our seismic data presented
attributes indicative of hydrocarbons will cause us to do additional work on the
3D seismic over the block, and re-evaluate the other leads we have mapped on
LB-13."
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Mesurado-1 is located some 50 miles from the Liberian coast and is in 2,500
metres of water.

Website:

www.canoverseas.com

Company Synopsis:

Before today's news, the target had been estimated to host 1.78bn to 4.2bn of
gross prospective recoverable oil resources.
COPL owns a 17% stake in the exploration project, though its share of the
drilling costs is covered by Exxon.

Analysts still upbeat on COPL nonetheless
The company's focus will now turn to its "attractive" oil project offshore Nigeria,
where appraisal drilling is slated to start towards the end of 2017.
"This is clearly a setback for COPL, however the company is well diversified
with an attractive oil appraisal and development project offshore Nigeria on
OPL 226," said Cantor Fitzgerald analyst Sam Wahab.

Canadian Overseas Petroleum Limited is a
junior oil and gas company focused in SubSaharan African. The company is
headquartered in Calgary, Canada. Our
shares trade on the London Stock
Exchange ("COPL") and on the Canadian
Securities Exchange ("XOP"). Our team of
highly skilled geologists and engineers
have years of experience in the UK basin,
West Africa, and a variety of regions
throughout
the
globe.
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Wahab also reckons that there is the possibility for COPL's partners to drill a
further exploration well at Liberia given the falling rig costs associated with the
project.
The analyst still has the stock as a 'buy', although he has reduced the target price to 11p.
Shares fell 78% to 1.75p.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Canadian Overseas Petroleum Limited named herein, including the promotion by
the Company of Canadian Overseas Petroleum Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash
compensation
in
the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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