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MGX Minerals reveals more about lithium extraction
from Oilfield Wastewater and the future of
Petrolithium
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MGX Minerals Inc (CNSX:XMG) provided extra details from its recent
extraction of lithium from heavy oil wastewater and an update on research and
development on Wednesday.
Read: MGX Minerals extracts lithium from heavy oil waste water
MGX continues to work with partners PurLucid Treatment Solutions Inc. and
the Saskatchewan Research Council on multiple fronts.
PurLucid is working to integrate respective technologies and build an optimized
pilot plant for deployment into Alberta's oilfields shortly. MGX has testing and
analyses agreements with eight major and mid-tier oilfield operators, with the
aim to install multiple pilot plant and small commercial units throughout 2017,
as part of the Company's broader "petrolithium" deployment strategy
throughout the Province of Alberta.
"We are highly encouraged as we continue to analyze the initial results and
achieve steady progress in optimization of the pilot plant," stated MGX
President and CEO Jared Lazerson.
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"This may prove to be one of the most important developments in the energy
industry since the commercial development of shale oil. In addition to the
potential environmental benefits of producing reusable water, the extraction of
lithium from oil production water now ties the future of big oil to the new energy
industry. It is an amazing twist of fate that the largest existing production of
lithium brine on a daily basis is coming from oil wells. Millions and millions of
barrels of lithium brine bearing water are being produced every day in North
America and MGX is committed to rapidly deploying and harnessing this vast
petrolithium resource," he added.

MGX Minerals Inc. (CSE: XMG /
OTC:MGXMF / FKT: 1MG) is a diversified
company engaged in battery mass storage
technology, treatment and extraction of
minerals from wastewater and brines, as
well as conventional mining exploration and
development.
action@proactiveinvestors.com

Alberta Lithium PortfolioMGX is the largest holder of mineral permits covering
known lithium- bearing brine areas in Canada with a land package
encompassing nearly 500,000 hectares. All permits are focused on major oil
and gas production areas of Alberta.
Along with oil and gas, these areas currently produce more than one million barrels per day of wastewater. There is
significant potential to produce more oil and wastewater should there be an opportunity for increased profitability on a
per barrel basis due to lithium extraction.
MGX is investigating the possibility, with its oil industry partners, that large areas of older oil production, as well as oil
sands, may once again become viable due to the addition of value from extraction of the minerals contained in the
wastewater.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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