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Leading Edge's Norra Karr licence reinstated,
shares soar

Price:

C$0.165

Market Cap:

C$15.76M

1 Year Share Price Graph

Leading Edge Materials Corp (CVE:LEM) shares soared 15% on Thursday
after the company said the Norra Karr exploration licence (EL) has been
reinstated by the Kammarratten (Administrative Court of Appeal) in Sundsvall,
overturning a previous ruling by the Administrative Court in Falun last
September.
The Norra Karr EL was first granted to Tasman Metals AB (a subsidiary of
Leading Edge) on Aug. 31, 2009. On Aug. 31, 2015, Tasman Metals applied for
a two-year extension of this EL, which was granted by the Swedish Mines
Inspectorate. In August, 2016, the District Administrative Court in Falun
determined that the Swedish Mines Inspectorate was incorrect in granting the
renewal.
Leading Edge subsequently appealed the decision of the Administrative Court
to the Kammarratten in Sundsvall. The company's appeal was upheld, and the
Norra Karr EL was reinstated with full legal effect on Feb. 21. The decision of
the Kammarratten held a right of appeal, and as expected the reinstatement of
the Norra Karr EL has been appealed. The company will provide further
updates on this appeal process.
"With the extensive exploration undertaken by the company on the Norra Karr
exploration licence since 2009, we were of the opinion that all requirements for
renewal, as defined by the Swedish Mining Act, had been met," said Blair Way,
president and chief executive officer.
"Reinstatement of the exploration licence to the company confirms this position,
and we are pleased with the Kammarratten's decision. We remain confident in
the legal process, and that the final result of this appeal process will not change
this decision of the court. Norra Karr remains a longer-term project for the
company, and our focus remains on our objective of supplying materials to the
lithium-ion battery market."
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Company Synopsis:
Leading Edge Materials was formed with
our sights firmly focussed on the material
demands
of
a
once-in-a-generation
revolution, as the world shifts to the efficient
production, storage and preservation of low
carbon energy. From the lithium batteries in
our electric vehicles to our ability to
generate energy from the sun, wind and
waves. From the smart phones in our
pockets to the MRI machines that see
within
us.
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Leading Edge shares were up 15.4% at C$0.75 on Thursday.
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No investment advice

Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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