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Old Mutual offloads majority stake in Nedbank as
part of break-up plan

56.62

Price:

£2.68 billion

Market Cap:

1 Year Share Price Graph

Old Mutual PLC (LON:OML) said it will reduce its 54% stake in South African
lender Nedbank to 19.9% as part of its plans to break up its business.
The insurance and investment firm had said in March 2016 that it would cut its
holding in Nedbank to a minority stake after its planned split but had not stated
the amount.

READ: Old Mutual posts strong growth in first-half profit,
says "managed separation" on track
Old Mutual has been streamlining the business as it pursues a plan to split into
four parts by the end of the year. Old Mutual wants to break up the business
because it says regulatory changes make the company too complex to run in
its current form.
As part of its strategy, it has cut stakes in US subsidiary Old Mutual Asset
Management, and UK subsidiary, Old Mutual Wealth.
The disposal of the holding in Nedbank will allow Old Mutual to strip itself down
to its core South African-based business, Old Mutual Limited (OML).
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Company Synopsis:

OML will be listed on the Johannesburg Stock Exchange and the London Stock
Exchange next year after parent company Old Mutual posts its 2017 results.

READ: Old Mutual sells minority stake in US asset
management arm to HNA Capital
The company's majority stake in Nedbank will be sold to its shareholders after
it completes the listing of OML.

Old Mutual Limited (OML) is a premium
African financial services group that offers a
broad spectrum of financial solutions to
retail and corporate customers across key
markets
in
17
countries.
action@proactiveinvestors.com

"OML does not intend to sell any part of its shareholding in Nedbank Group to
a new strategic investor," the companies said in a statement.
The 19.9% shareholding in Nedbank will have a primary listing on the JSE and a secondary listing on the LSE.
Old Mutual also announced that director Nonkululeko Nyembezi, the former head of Old Mutual Life Assurance
Company SA, will step down from the board to join competitor Alexander Forbes as chair on January 1.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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