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Advance Auto Parts shares surge after better-thanexpected third quarter earnings
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$9.21 billion

Market Cap:
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Advance Auto Parts Inc. (NYSE:APP) shares steered higher after reporting
third quarter earnings that beat analysts' expectations.
The provider of automotive aftermarket parts posted adjusted earnings per
share of US$1.43 for the three months ended 7 October, down from US$1.73
the same period a year ago but better than market forecasts of US$1.22.
Revenue, however, missed estimates of US$2.21bn at US$2.18bn, compared
to US$2.24bn last year. Comparable store sales for the quarter dropped 3.4%.
The group still expects to meet its 2017 guidance after taking action to reduce
costs.
"We executed key transformational initiatives, including a complete restructure
of our field operations and professional sales leadership teams," said chief
executive Tom Greco.
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"This important step in our journey sets us up well for the future. In the third
quarter, we delivered improvements in cost initiatives while positioning the
business for future success."

Sector:

Shares rose 18.81% to US$97.84 in early trading.

Advance Auto Parts, Inc. (Advance) is a
specialty retailer of automotive aftermarket
parts,
accessories,
batteries
and
maintenance items
primarily operating
within
the
United
States.

Website:

Retail
shop.advanceautoparts.com
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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