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RSI International Systems proud of progress but not
done yet

1 Year Share Price Graph

Toronto-listed RSI International Systems Inc (CVE:RSY) told investors it was
still making progress towards the goal of becoming operating free cash flow
positive following its third quarter results.
Net loss of the quarter was C$50,489 versus a net loss of C$148,327 in the
same quarter of 2016 - a 66% decrease, or in other words, improvement.

Share Information

Earlier this month, it said it was negotiating a billing dispute with one of its
customers, representing around $35,000 per month in revenues.
"Although negotiations are continuing and the company continues to provide
services to the customer, the company elected to make a bad debt provision of
$173,928 in its Q3 financial statements, related to unpaid invoices from the
customer," it said in today's statement.
The group supplies a property management system, or 'PMS' to hotels and the
hospitality industry, which can manage the cycle of a hotel's business.
"Although we ran into some headwinds in the third-quarter with a customer
billing dispute, we've reduced our operating free cash flow deficit by almost
$675,000 in the first nine months of 2017 versus the same period in 2016,
while still continuing to grow revenue during that period. We are very proud of
this progress, but we are not done yet," said president and chief executive Tim
Major.
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Company Synopsis:
RSI International Systems Inc. 's (TSX-V:
RSY)
RoomKeyPMS
("property
management system") is cloud-hosted
software that makes running a modern
hotel easier. By interfacing and connecting
to disparate hospitality systems it helps
hoteliers know more about their business
and customers, so they can manage costs
and
increase
revenues.
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"As 2017 draws to a close and we look forward to 2018, we've already enacted
further measures to make our company more efficient, such as significantly
reducing our office space to evolve to a more efficient working environment
comprised of co-working and virtual spaces that meet the needs of tech talent
and tech demands," Major added.
"We've also just launched Profile Match & Merge, the first offering in our incremental product strategy, which is
designed to provide new, value-added tools that are complementary to our core RoomKeyPMS product, in order to
improve our current relationships and broaden our overall market appeal".
Shares were unchanged on the day at C$0.16 each.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of RSI International Systems Inc. named herein, including the promotion by the
Company of RSI International Systems Inc. in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the
amount
up
to
Twenty
Five
Thousand
dollars
($25,000).
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