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General Cable shares leap after Italian cable maker
Prysmian unveils around US$3bn takeover bid
General Cable Corporation (NYSE:BGC) saw its shares leap by almost a third
in value in pre-market trading after Italian cable maker Prysmian SpA unveiled
plans to buy the NYSE-listed firm for US$30 a share.
The offer price represents a premium of 38% to General Cable's closing price
on Friday, and values the Kentucky-headquartered firm overall at around
US$3bn.

Share Information

In pre-market trade in New York today, General Cable shares were up 32.5%
to US$28.90.
Deal to close by third quarter 2018
Based on aggregated results in the 12 months to September 30, the combined
group would have sales of more than €11bn (US$13bn) and adjusted earnings
(EBITDA) of around €930mln, the two companies said in a joint statement.
Prysmian chief executive Valerio Battista said: "Through the combination of two
of the premier companies in the cable industry we will be enhancing our
position in the sector, by increasing our presence in North America and
expanding our footprint in Europe and South America."
The Italian firm expects pre-tax cost synergies of approximately €150mln within
five years, mainly from procurement, overhead costs savings and
manufacturing.
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It estimates one-off integration costs of approximately €220mln.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
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From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
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and
data
may
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be
current
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not
be
relied
upon.
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