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Tethyan Resources to proceed with loan and
convertible debenture issue

Price:

C$0.235

Market Cap:

Director Michael Andrews has agreed to lend £350,000 (roughly C$600,000) to
Tethyan Resources PLC (LON:TETH,CVE:TETH), interest free.

C$114.2M

1 Year Share Price Graph

Southern Arc Minerals Inc (CVE:SA) has also advanced C$400,000 to Tethyan
as part of a convertible debenture financing.
The debenture will bear interest annually at a rate of four percentage points
above the London Interbank Offer Rate (LIBOR), and will have a maturity date
of six months.
The debentures will be convertible into Tethyan shares on the same terms as
the company's next equity financing, provided that Southern Arc's stake does
not rise to 30% or above, as this would trigger a mandatory offer for the
company.

Share Information
Code:
Listing:
52 week

The loan and convertible debenture are subject to the approval of the TSX
Venture Exchange.

Sector:

Having made alternative financing arrangements, the company will not be
proceeding with its previously announced private placement.

Website:

TETH
TSX-V
Low
C$0.15

High
C$0.48

General Mining - Gold
tethyan-resources.com

Company Synopsis:

READ Tethyan Resources poised to raise up to $3.15mln via placing
Shares in the minerals exploration company were up 3.8% in Canada following
the announcement.

Tethyan Resources Plc is a precious and
base metals mineral exploration company,
listed on the Toronto Venture Exchange
under the ticker symbol "TETH", and
incorporated in England & Wales (company
registration
number
3781581).
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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