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Gold Road Resources targeting multi million ounce
gold deposits adjacent to Gruyere

1.475

Price:

$1.3 billion

Market Cap:

Gold Road Resources Ltd's (ASX:GOR) wholly-owned subsidiary Gold Road
(South Yamarna) Pty Ltd intends to acquire a project close to Gold Road's
Gruyere deposit.

1 Year Share Price Graph

The group has signed a sale agreement to acquire Sumitomo Metal Mining
Oceania Pty Ltd's 50% interest in the South Yamarna project for $7 million in
cash.
The project is located in Western Australia and is in close proximity to Gold
Road's Gruyere joint venture.
There are also certain rights of first refusal and first negotiation involved.

Share Information

Gold Road reaps benefits of strong relationships
The acquisition will consolidate Gold Road's ownership of the majority of the Y
amarna Belt, which currently hosts 6.8 million ounces of gold in resource.
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In addition to Gold Road becoming owner of the 100% of the South Yamarna
project, it also owns the North Yamarna project and 50% of the Gruyere jointventure.

Sector:

The South Yamarna joint-venture was forged between Gold Road and
Sumitomo in 2013.

Gold Road Resources Ltd (ASX:GOR) is
listed on the Australian Securities
Exchange.

Since then the group has discovered the 6.2 million ounce Gruyere gold
deposit and will be producing from 2019.
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Website:

Gold & silver
www.goldroad.com.au

Company Synopsis:

The company also referred to the economic benefits that flowed from the jointventure with Gold Fields Limited (NYSE:GFI) which concluded in 2016.
Gold Road to invest $23 million on exploration
Should the acquisition be formalised, it will benefit from a total budget of $23
million being applied to both North Yamarna and South Yamarna.
Gold Road is targeting multi-million ounce gold deposits in the South Yamarna
project area which contains some of the group's highest ranked drill targets.
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The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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