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Global Energy Metals reaches "significant
milestone" as Werner Lake cobalt project deal
conditions are met
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Global Energy Metals Corp's (CVE:GEMC) cobalt aims have been given a shot
in the arm. The company revealed all conditions precedent have been met in
the previously announced Werner Lake project deal.
As reported last November, GEMC struck an option deal, which saw Australian
firm Canadian Co27 Pty fully acquired by Marquee Resources and then have
the rights to earn either a 30% or a 70% interest in the Werner Lake Cobalt
project in Ontario.
WATCH: Global Energy Metals looking to significantly grow resource at
Millennium property
As consideration for Marquee's option to earn either a 30% or a 70% interest
in Werner Lake, GEMC has received a cash payment of A$200,000 and been
granted publicly traded shares of Marquee having a total value of A$100,000.
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"We are pleased to have Marquee's support as a significant partner that will
aggressively advance the past producing Werner Lake Cobalt project in
Ontario," said Mitchell Smith, GEMC president and chief executive.
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"We view this transaction as a significant milestone that provides additional
investment exposure and accelerates our ability to create value moving forward
as we continue to advance our cobalt project portfolio."
"Marquee's focus will now shift to an aggressive exploration and further
resource delineation program at the Werner Lake project," added Charles
Thomas, the managing director of Marquee.
READ: Global Energy Metals featuring at this year's PDAC conference
"We believe there is every opportunity to significantly increase the resource to
historically reported values and will initiate a work campaign to do just that in
the very near future."

Global Energy Metals is focused on offering
security of supply of cobalt, a critical
material to the growing rechargeable
battery market, by building a diversified
global portfolio of cobalt assets including
project stakes, projects and other supply
sources. GEMC anticipates growing its
business by acquiring project stakes in
battery metals related projects with key
strategic
partners.
action@proactiveinvestors.com

In order to maintain, enforce, and exercise the option, Marquee must spend
A$1mln to earn a 30% interest in the property within year one and a further
A$1.5mln to earn a 70% interest on or before year two.
Upon obtaining an encouraging pre-feasibility study, Marquee will pay GEMC A$150,000, the firm added.
Werner Lake is one of the key cobalt resources in Canada and it has seen some history.
Canmine Resources completed several preliminary feasibility studies and economic modelling and was in the process
of completing a definitive feasibility study when they filed for bankruptcy.
Additional work was completed in 2009-2010 by Puget Ventures and all this work formed the basis for the NI 43-101
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resource report from Global Energy in September last year
That resource relates to the historic underground workings at the old mine site, now referred to as the mine site deposit
and the west cobalt deposit.
Highlights included a higher confidence indicated resource of 57,900 tonnes at 0.51% cobalt and an inferred resource
of 6,300 tonnes at 0.48% cobalt at a 0.25% cut-off grade.
A work program including diamond drilling to further upgrade resource categories and extend the mineralised envelope,
as well as additional metallurgical work and underground chip sampling has been recommended.
The mineralised zones remain open in all directions.
Shares shed 2.5% to C$0.20 each.
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Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
Contact us

+44 (0)207 989 0813

action@proactiveinvestors.com

No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of Global Energy Metals Corp named herein, including the promotion by the Company
of Global Energy Metals Corp in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to
Twenty
Five
Thousand
dollars
($25,000).
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