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Barclays agrees US$2bn settlement in US over
mortgage-backed securities lawsuit
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£26.06 billion
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Barclays PLC (LON:BARC) has agreed to pay US$2bn in a settlement with US
authorities over claims the bank mis-sold mortgage backed securities in the
lead up to the financial crisis.
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The Department of Justice had brought a lawsuit against Barclays alleging it
had fraudulently sold bundles of toxic mortgage assets between 2005 and 2007
that caused investors to lose billions of dollars.
The DoJ accused the bank of misleading investors about the quality of home
loans backing those securities.
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The scheme involved 36 residential mortgage-backed security deals covering
more than US$31bn of mortgage loans, according to federal prosecutors.
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"The substantial penalty Barclays and its executives have agreed to pay is an
important step in recognising the harm that was caused to the national
economy and to investors in residential mortgage-backed securities," said
Richard Donoghue, US attorney for the eastern district of New York.
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Barclays chief executive Jes Staley said the bank was pleased to reach a " fair
and proportionate settlement" but did not admit liability.
The settlement resolves all the claims by the DoJ related to the case, he said.
"It has been a priority for this management team from the start to resolve these
historic issues in a timely and appropriate manner wherever possible," Staley
said.
"The completion of our restructuring in 2017, and putting significant legacy
matters like this one behind us, mean Barclays is well positioned to produce
stronger earnings going forward, and to start returning a greater proportion of
those earnings to our shareholders over time."
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Website:

www.barclays.com

Company Synopsis:
Barclays is a major global financial services
provider engaged in retail and commercial
banking, credit cards, investment banking,
wealth management and investment
management services, with an extensive
international presence in Europe, the USA,
Africa and Asia. With over 300 years of
history and expertise in banking, Barclays
operates in over 50 countries and employs
147,000
people.
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READ: Barclays needs to cut conduct costs and revive investment bank,
analysts say
Paul Menefee, the former head of Barclays' subprime securitisation, and John Carroll, was who the bank's head trader
for subprime loan acquisitions, also agreed to pay a total of US$2mln to settle claims against them.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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