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MySQUAR raises £2mln to fund acquisition of
mobile payments systems group MyPay Myanmar
MySQUAR Limited (LON:MYSQ) has raised £2mln to fund its acquisition of
MyPay Myanmar as it looks to accelerate the development of its mobile
payment system.
The AIM-quoted firm has issued £2.22mln of convertible bonds to Atlas Capital
Markets, which has supported it in the past.
Direct link to central bank
The bonds, which have been issued at 90% of their face value, bear a coupon
of 5% per annum and mature in two years' time.
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That cash will be used to complete the acquisition of MPM, for which
MySQUAR is paying £1mln in cash and a further £1mln in shares.

MySQUAR is an established technology
group focussed on becoming the social
media, entertainment and gaming platform
of choice in Myanmar, one of Asia's fastest
growing
economies.

MPM is in the process of applying to the Central Bank of Myanmar for a
payments licence and will help to streamline MySQUAR's development of a
smartphone payments system.
This is an important goal for the company, given that only about one-in-five
people in Myanmar has a bank account but a far more owning a smartphone,
which should lead to rapid adoption of digital wallets.
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MySQUAR expects the mobile payments side of its business to generate "substantial" revenues further down the line.
MPM and MySQUAR have history
MySQUAR and MyPay aren't unknown to one another; back in 2015 the two struck a revenue-sharing deal which saw
MyPay's mobile payment services integrated into MySQUAR's MyCHAT messaging app.
"The acquisition of MyPay Myanmar enhances our drive to be the leading directly regulated mobile payments facility for
remittances back into Myanmar," said chief executive Eric Schaer.
"The acquisition significantly enhances the economics for the company by buying back in the revenue sharing
agreement and positions us to help millions of Myanmar citizens significantly reduce the cost to remit funds back to
Myanmar."
New CFO appointed
As part of the MPM acquisition, one of its directors, Nicolas Nguyen, has quit his post to take up the position of chief
financial officer at MySQUAR.
MySQUAR has been on the lookout for a CFO since April when Pham Dang Hung stepped down to pursue other
interests.
No takeover
Earlier this year, MySQUAR revealed it had received a takeover approach from an unknown suitor.
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Those discussions never really progressed much further, and the company confirmed today that it considers these talks
to have now terminated.

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors,
private
client
brokers,
fund
managers
and
international
investor
communities.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored to your specific situation.
In exchange for publishing services rendered by the Company on behalf of MySQUAR Limited named herein, including the promotion by the Company of
MySQUAR Limited in any Content on the Site, the Company receives from said issuer annual aggregate cash compensation in the amount up to Twenty Five
Thousand
dollars
($25,000).

www.proactiveinvestors.co.uk

www.proactiveinvestors.com

www.proactiveinvestors.com.au

ca.proactiveinvestors.com

www.proactiveinvestors.de

United Kingdom

North America

Australia

Canada

Germany

www.proactiveinvestors.co.uk
Powered by TCPDF (www.tcpdf.org)

The Business Centre 6 Wool House, 74 Back Church Lane

London, E1 1AF

United Kingdom Company No. 05639690

VAT No. 87207082

