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WillScot to acquire ModSpace in a billion-dollar deal

13.34

Price:

$1.58 billion

Market Cap:
WillScot Corp (NASDAQ:WSC) announced that it will acquire Modular Space
Holdings Inc in a deal valued at around US$1.1bn.

1 Year Share Price Graph

The companies are complementary as they both rent out modular space and
portable storage units.
As per the agreement, Williams Scotsman will pay US$1.06bn while the
remaining will be paid in stocks and warrants.
The combined companies will operate more than 160,000 units in 120 locations
throughout North America and expect to generate about US$60mln once the
deal is completed. The company has committed financing to fund the
agreement.
"Through the combination of the best talent, practices and assets of the two
companies, we expect to create an even stronger and more agile partner for
our customers and vendors. We are excited about the potential to further
diversify our customer end-markets, create a more balanced asset portfolio and
extend our geographic footprint," said CEO Brad Soultz in a press statement.
Shares of the Baltimore-based company surged more than 16% to US$14.20 in
Friday morning trading.
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Company Synopsis:
WillScot
Corporation,
through
its
subsidiaries, provides various specialty
rental services in the United States,
Canada, and Mexico. It is involved in the
leasing and sale of mobile offices, modular
buildings,
and
storage
products.
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
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You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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