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Global Energy Metals positions itself as leading
cobalt explorer in Mt Isa region with acquisition

Price:

C$0.05

Market Cap:

Global Energy Metals Corp (CVE:GEMC) is to acquire 100% of the Millennium
cobalt property and the neighbouring Mt. Isa cobalt projects after it struck a
deal with partner Hammer Metals.

C$2.67M

1 Year Share Price Graph

"This combination creates one of the largest and most exciting exploration
cobalt packages in Australia," said Mitch Smith, the chief executive at GEMC.
His company is building a district-scale cobalt opportunity in Queensland
Australia's Mt. Isa prolific mining jurisdiction.
In 2017, GEMC inked a deal with Hammer, which allowed it to acquire a 75%
stake by spending C$2.5mln within three years.

Share Information

As at March this year, it had spent at least C$500,000 and owned a 25%
interest.

Code:
Listing:
52 week

"Spurred by the recent drilling success and confidence in adding to the already
significant cobalt tonnage at Millennium, we are pleased to announce this
acquisition which furthers our long-term growth and value-building strategy,"
added Smith.

Sector:

"With this acquisition, we continue to consolidate multi-million tonne cobalt
assets and maximize cobalt leverage for our shareholders."
Smith said the company planned to recommence exploration and expansion of
the project in a bid to gain a current resource estimate for the projects as well
as identify new opportunities.
"The initial work program, that just concluded at Millennium, has only just
begun to highlight the potential for the project to be part of a much larger
regional cobalt play across the Mt. Isa region of Queensland Australia.
"Hammer is pleased to have the opportunity to be invested in such a dynamic
and focused cobalt explorer and developer while retaining exposure to longer
term value creation that the Millennium and Mt. Isa Projects will offer," said
Alex Hewlett, managing director at Hammer Metals.

GEMC
TSX-V
Low
C$0.05

High
C$0.27

General Mining - Cobalt

Website: www.globalenergymetals.com
Company Synopsis:
Global Energy Metals is focused on offering
security of supply of cobalt, a critical
material to the growing rechargeable
battery market, by building a diversified
global portfolio of cobalt assets including
project stakes, projects and other supply
sources. GEMC anticipates growing its
business by acquiring project stakes in
battery metals related projects with key
strategic
partners.
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To acquire the balance of the Millennium property and the Mt. Isa projects,
GEMC will pay Hammer shares equal to 19.9% of the issued share capital.
Shares dropped 4.55% to stand at C$0.10.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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