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Trump warns Harley-Davidson it will be "taxed like
never before" if it moves production abroad

Shares in Harley-Davidson Inc (NYSE:HOG) slipped again in early trading in
New York after President Trump warned the bike maker it will "taxed like never
before" should it move production outside of the US.

The manufacturer has said it will take some of its production overseas to avoid
the increased export tariffs imposed by the EU in response to US duty hikes of
its own.

READ: Trump's trade war explained

Taking to Twitter, Trump said: "A Harley-Davidson should never be built in
another country-never! Their employees and customers are already very angry
at them.

"If they move, watch, it will be the beginning of the end - they surrendered, they
quit! The Aura will be gone and they will be taxed like never before!"

A Harley-Davidson should never be built in another country-never! Their
employees and customers are already very angry at them. If they move, watch,
it will be the beginning of the end - they surrendered, they quit! The Aura will be
gone and they will be taxed like never before!

— Donald J. Trump (@realDonaldTrump) June 26, 2018

....\When | had Harley-Davidson officials over to the White House, | chided them
about tariffs in other countries, like India, being too high. Companies are now
coming back to America. Harley must know that they won't be able to sell back
into U.S. without paying a big tax!

— Donald J. Trump (@realDonaldTrump) June 26, 2018
In a separate tweet, he added: "Harley must know they won't be able to sell
back into [the] US without paying a big tax!"

Harley has said it is only moving some production outside of the US and that it
will still operate four factories there.

It is doing so because the EU tariffs would add, on average, US$2,200 (£1,660)
to each bike exported to Europe.

Harley using tariffs as an "excuse"
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Share Information

Code: HOG
Listing: NYSE
52 week High Low
43.47 14.31

Sector: Manufacturing &
engineering

Website: www.harley-davidson.com

Company Synopsis:

Motorcycle maker, Harley-Davidson, is the
parent company for the group of
companies doing business as Harley-
Davidson  Motor Company, Buell
Motorcycle Company and Harley-Davidson
Financial Services. Harley-Davidson Motor
Company, now the only major US-based
motorcycle manufacturer, produces
heavyweight motorcycles and provides a
line of motorcycle parts, accessories,
apparel and general merchandise.

action@proactiveinvestors.com

Harley, which sold almost 40,000 motorcycles in Europe last year, has also said it planned to absorb these costs rather

than raise its prices and risk damaging sales.

Trump accused the company of using the tariffs as an "excuse”, claiming that they had been planning on shifting

production abroad for a while.
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D oroactive

Early this year Harley-Davidson said they would move much of their plant operations in Kansas City to Thailand. That
was long before Tariffs were announced. Hence, they were just using Tariffs/Trade War as an excuse. Shows how

unbalanced & unfair trade is, but we will fix it.....

— Donald J. Trump (@realDonaldTrump) June 26, 2018

"Early this year Harley-Davidson said they would move much of their plant operations in Kansas City to Thailand. That
was long before Tariffs were announced. Hence, they were just using Tariffs/Trade War as an excuse."

Harley shares were down 2% to US$40.74 shortly after the opening bell in New York.
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@ proactive

Proactive Investors facilitate the largest global investor network across 4 continents in 4 languages. With a team of analysts
journalists & professional investors Proactive produce independent coverage on 1000's of companies across every sector for private
investors, private client brokers, fund managers and international investor communities.

Contactus +44 (0)207 989 0813 action@proactiveinvestors.com
No investment advice

The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.

You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.

You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.

From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.

The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as

tailored to your specific situation.
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