UK: +44 (0)207 989 0813
NA: +1 646 896 3065
AU +61 2 9280 0700
action@proactiveinvestors.com

Great Panther Silver Ltd
14:13 10 Jul 2018

Great Panther Silver repeats 2018 guidance as it
unveils second quarter production stats

Price:

C$1.08

Market Cap:

Precious metals producer Great Panther Silver Ltd (TSX:GPR; NYSE:GPL) has
maintained its production and cost guidance for full year 2018 as it posted
second quarter numbers for its Mexico mines.

C$182.56M

1 Year Share Price Graph

Tonnes milled in the three months were lower than the previous quarter and
the same period of 2017 due to heavy rainfall, and a higher proportion of
harder ores from the San Ignacio mine, which reduced processing capacity.
READ: Great Panther Silver holds annual general meeting; re-elects directors
At its Guanajuato complex, the San Ignacio mine accounted for 70% of the
total ore processed at the project in the period, against 55% in the same
quarter of 2017. Consolidated metal production across both the firm's
producing mines (GMC and Topia mine) decreased 9% to around 1.002mln
silver equivalent ounces.At GMC, production was 643,432 silver equivalent
ounces - an 8% decrease compared to the previous quarter,

Share Information

At Topia, total production was 358,737 silver equivalent ounces, an increase of
7% over the previous quarter. The rise was attributed to higher silver grades
due to the increased proportion of production from higher silver grade zones
and improved metallurgical recoveries.
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"While production during the second quarter was somewhat lower than planned
due to heavier than usual rainfall at our Guanajuato Mine Complex, we
continue to expect to meet our production guidance for 2018", James
Bannantine, Great Panther's president and chief executive, told investors.
"In addition, we are very pleased with the positive results of our recently
announced preliminary economic assessment for the Coricancha mine in Peru.
"We have now begun preparations for the bulk sample program and look
forward to providing further updates as we continue to advance the project."
Great Panther noted that it was repeating its 2018 production, cash cost and
AISC (all in sustaining costs) guidance but cautioned that cash cost and AISC
were very sensitive to the Mexican peso foreign exchange rate and metal
prices.
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Company Synopsis:
Great Panther Silver Limited is a primary
silver mining exploration company listed on
the Toronto Stock Exchange trading under
the symbol GPR, and on the NYSE
American under the symbol GPL. Great
Panthers current activities are focused on
the mining of precious metals from its two
wholly-owned operating mines in Mexico:
the Guanajuato Mine Complex and the
Topia
Mine.
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The miner puts total silver equivalent production for the year at between 4mln
and 4.1mln ounces, with cash costs of US$5 to US$6.50. ASIC is put at
US$12.50 to US$14.50.
Shares eased 0.67% to C$1.48 each in Toronto.
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No investment advice
Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
published constitutes a recommendation that any particular security, portfolio of securities, transaction, or investment strategy is suitable or advisable for any
specific person. You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential,
advisability, value or suitability of any particular security, portfolio of securities, transaction, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including company related products,
and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that contributors
may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases where the
position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and agree that
at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price and other
data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such calculations are
guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be selective,
may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information
and
data
may
not
be
current
and
should
not
be
relied
upon.
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