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Is Tesla's dominance in luxury market under
pressure as Mercedes to unveil new model?

Price:
Market Cap:

Tesla's (NASDAQ:TSLA) dominance in the luxury electric car market is likely to
come under pressure as the German car beasts start to get in on the act.

US$260.95
US$44516.28M

1 Year Share Price Graph

Tomorrow (Tuesday) Daimler-owned (OTC:DDAIF) Mercedes is poised to
unveil its much-anticipated electric SUV (sport utility vehicle) in Stockholm.
The auto - called the EQC - is due to make first customer sales next year and
will be priced in the vicinity of Tesla's US$49,000 Model 3.
Tesla's Model 3 sedan sales are expected to reach around 50,000 cars this
year and almost double that in 2019, though this may be questionable based
on today's news that it had reportedly missed its target of making 6,000 a
week, and only made 4,300 units in the last week of August.
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READ: Dyson planning to build an electric car test track as it gears up to
become a possible rival for Tesla
The launch of the EQC will be followed by electric vehicle debuts from BMW
and Audi.
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Website:

www.tesla.com

Company Synopsis:
Tesla Inc. was founded in 2003 by a group
of Silicon Valley engineers who set out to
develop a new electric vehicle company.
Tesla Inc. uses proprietary technology,
world-class design and state-of-the-art
manufacturing processes to create a new
generation of highway capable electric
vehicles. We utilize an innovative
distribution model based on companyowned sales and service centers.

Elon Musk led Tesla, as usual, hasn't been out of the news of late, for various
reasons.
Last week, Dyson, a company more usually associated with vacuum cleaners,
is reportedly planning to build a 10-mile test track in Wiltshire where the
privately-owned firm will put new electric cars through their paces.
Reportedly, this is part of a plan by the firm, founded by inventor James Dyson,
to start selling a "radical" electric car from 2021.
Tesla Inc (NASDAQ:TSLA) shares closed Friday, down 0.49% to stand at
C$301.66.
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According to one line of research, there is likely to be a steady decline in
Tesla's share of the exploding electric-car market over the next decade, from
today's 12.3% of the market, dropping to 2.8%.
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Proactive Investors is a publisher and is not registered with or authorised by the Financial Conduct Authority (FCA). You understand and agree that no content
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