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Vince Holding shares fall after 2Q loss on weakness
in wholesale segment linked to overhaul of
department store business
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Shares of Vince Holding Corp (NYSE:VNCE) fell Thursday after the New York
City luxury apparel retailer reported a loss for the second quarter due to weak
wholesale sales linked to an overhaul of its department store business.
For the quarter ended July 2018, Vince posted a loss of US$0.33 per share.
Sales increased 3.8% to US$63.1mln from US$60.8 million on a year-over-year
basis.
The company said its wholesale segment sales declined 3.6% to US$37.8mln
on a year-over-year basis due to the streamlining of its full-price department
store business.

Share Information

"Our 2Q results illustrate the excellent progress we've made in repositioning
Vince for long-term growth. We delivered a strong performance in our direct-toconsumer channel as our summer deliveries were met with favorable response
and provided continuity of product flow throughout the season," Vince Holding
CEO Brendan Hoffman said in a statement.
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"Our best performing stores remain those in close proximity to department
store doors that we exited. We also saw another quarter of strong sell-through
within the department store channel positioning us for continued momentum
and improved profitability in this segment. We remain encouraged by the
overall trends in our business," he added.
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READ: Vince sees a 1Q boost in online sales while wholesaling drops double
digits
Vince which designs and sells luxurious cashmere sweaters, silk blouses,
leather and suede jackets, handbags and shoes has a wholesale and direct-toconsumer business model. It sells its fashion brands directly to consumers
through its specialty retail stores, outlets and website, while it also sells in bulk
to other wholesale department stores.
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Company Synopsis:
Vince Holding Corp (NYSE:VNCE) is a
leading global luxury apparel and
accessories brand best known for creating
elevated yet understated pieces for every
day. The collections are inspired by the
brand's California origins and embody a
feeling of warm and effortless style. &nbsp;.
action@proactiveinvestors.com

Vince operates 55 stores, including 41 company-operated full-price retail stores and 14 company-operated outlets.
Shares of the apparel maker tumbled 3.8% to US$17.47
Contact Uttara Choudhury at uttara@proactiveinvestors.com
Follow her on Twitter: @UttaraProactive
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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