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Mediterranean Oil & Gas ups resources at Ombrina
Mare Field
Wider events in the global markets continue to overwhelm sentiment towards
many companies, including many solid oil and gas production and development
like Mediterranean Oil & Gas (AIM: MOG). Today, Mediterranean Oil & Gas
announced further news from its Ombrina Mare Oil & Gas Field, offshore Italy,
but the market took little notice.
The Company reported a Proven plus Probably (P1+P2) gas reserve on the
field of 6.5 billion cubic feet, with a further 10 billion cubic feet of Possible Gas
Reserves (P3). The gas resources report is in addition to the 20 million barrels
of P1+P2 reserves of recoverable oil already certified at Ombrina Mare, and
reinforces the group's conviction that the field has the potential to move the
company up to a mid-sized oil and gas producer.
Mediterranean Oil & Gas was able to report the gas reserve after completing
an assessment of the Pliocene Gas Sand Complex, which was a secondary
target when the company initially drilled the Ombrina Mare 1 & 2 wells targeting
oil . Interestingly, the company noted that the current gas resource calculation
was based on 11 of the 16 gas levels intersected while drilling the Ombrina
Mare 2 well and there is ‘significant' upside in other prospects on the permit
and other gas sands and oil targets on the field that have not been tested
yet.
"There are additional unappraised structures on the Permit (notably OM South
and OM South East) which are still being reassessed. Once this process is
completed the Company will be able to announce revised prospective oil
resources numbers," the company added.
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Company Synopsis:
Mediterranean Oil & Gas Plc is an AIM
listed Petroleum Company which has
production, development and advanced
exploration oil and gas assets. Mog
&nbsp;holds operating rights on a
significant number of its assets and has
positive, ongoing cashflow derived from
production. MOG has experienced long
standing management who are well versed
and connected to the Italian regulatory
process.
action@proactiveinvestors.com

The new gas reserve also boots the economics of the field development, highlighted by the company today, as it said it
was considering the development of 2 or 3 gas production wells that could potentially be drilled from its oil production
platform. Clearly developing both the gas and oil fields from the same platform would substantially enhance the
economics of the project, a point certainly not lost of Mediterranean Oil & Gas.
"Engineering consultants have been appointed to assist MOG in the preparation of the field development plan and the
production licence application. The feasibility study on the field development is progressing as scheduled and the
Company anticipates that it will be able to complete a development plan, which provides for development of the
Pliocene gas complex at the same time as the oil field, in time to allow the submission of the application for the
Production Concession to the Italian Authorities as scheduled by November 2008," the company said.
Sergio Morandi, the Company's CEO, summarised:
'Following the OM2 and OM2dir well results, the independent reserves assessment now certifies in addition to 20
MMbbls of P1& P2 of oil reserves, 6.5 Bcf of P1+P2 gas reserves that add substantial additional value to the discovery.
The Ombrina Mare gas increases MOG's total 2P gas reserves by more than 60% from 10.2 Bcf to 16.7 Bcf. Ombrina
Mare continues to produce excellent results that are propelling us to our goal of being a medium sized oil and gas
producer.'
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No investment advice
The Company is a publisher. You understand and agree that no content published on the Site constitutes a recommendation that any particular security,
portfolio of securities, transaction, or investment strategy is suitable or advisable for any specific person. You understand that the Content on the Site is
provided for information purposes only, and none of the information contained on the Site constitutes an offer, solicitation or recommendation to buy or sell a
security. You understand that the Company receives either monetary or securities compensation for our services. We stand to benefit from any volume which
any Content on the Site may generate.
You further understand that none of the information providers or their affiliates will advise you personally concerning the nature, potential, advisability,
value, suitability or profitability of any particular security, portfolio of securities, transaction, investment, investment strategy, or other matter.
You understand that the Site may contain opinions from time to time with regard to securities mentioned in other products, including Company-related
products, and that those opinions may be different from those obtained by using another product related to the Company. You understand and agree that
contributors may write about securities in which they or their firms have a position, and that they may trade such securities for their own account. In cases
where the position is held at the time of publication and such position is known to the Company, appropriate disclosure is made. However, you understand and
agree that at the time of any transaction that you make, one or more contributors may have a position in the securities written about. You understand that price
and other data is supplied by sources believed to be reliable, that the calculations herein are made using such data, and that neither such data nor such
calculations are guaranteed by these sources, the Company, the information providers or any other person or entity, and may not be complete or accurate.
From time to time, reference may be made in our marketing materials to prior articles and opinions we have published. These references may be
selective, may reference only a portion of an article or recommendation, and are likely not to be current. As markets change continuously, previously published
information and data may not be current and should not be relied upon.
The Site does not, and is not intended to, provide investment, tax, accounting, legal or insurance advice, and is not and should not be construed as
providing any of the foregoing. You should consult an attorney or other relevant professional regarding your specific legal, tax, investment or other needs as
tailored
to
your
specific
situation.
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